
Jamnagar Utilities & Power Private Limited 
CJN: U40100GJ1991P'fC05JJ30 

May 30, 2024 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

Dear Sir, 

Sub: Standalone and Consolidated Audited Financial Results for the quarter 
and year ended March 31, 2024 

This has reference to the following Debentures of the Company listed on the 
Wholesale Debt Market Segment of BSE Limited: 

• 20,000 - 9.75% Secured Redeemable Non-Convertible Debentures - PPD 4 
(RUP-9.75%-2-8-2024-PVT)- ISIN: INE936D07075; 

• 40,000 - 6.40% Secured Redeemable Non-Convertible Debentures - PPD 6 
(JUPPL-6.40%-29-9-26-PVT) - ISIN: INE936D07174; and 

• 3,35,000 - 7.90% Secured Redeemable Non-Convertible Debentures - PPD 7 
(JUPPL-7.90%-10-8-28-PVT) - ISIN: INE936D07182. 

In continuation of our letter dated May 23, 2024 and pursuant to Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
enclose herewith the following: 

a) Standalone audited financial results of the Company for the quarter / year 
ended March 31, 2024; 

b) Consolidated audited financial results of the Company for the year ended 
March 31, 2024; 

c) Auditors' Reports with unmodified oprn1ons on the aforesaid Audited 
Financial Results (Standalone and Consolidated); and 

d) Declaration in respect of Auditors' Reports with unmodified opinion for the 
financial year ended March 31, 2024. 

The aforesaid standalone and consolidated audited financial results for the quarter 
and year ended March 31, 2024 have been duly reviewed and recommended by the 
Audit Committee and approved by the Board of Directors, at their respective meetings 
held today i.e. May 30, 2024. 

Corporate Office:- 1" Floor, Maker Chambers IV, 222 Narirnan Point, Mumbai 400021; 
Tel:- 0091 :22 _35557100, Fax:- 0091 22 35555560 Email:- compony.sccrctury@jupl.co.in Website:- "'"v.jupl.co.in 

Registered Office: CPP Control Room, Village Pad.ma, Taluka 1.alpur, District Jamnagar - 361 280, Gujarat 



J a1nnagar Utilities & Power Private Limited 
CJN: U-1mooC,'1<Jl)lPTC051130 

The meeting of the Board of Directors concluded at 3:00 p.m. 

Thanking you, 

Yours faithfully, 
For Jamnagar Utilities & Power Private Limited 

~a)i~ 

Satish Parikh 
Director 
DIN: 00094560 

Encl.: As above 

Corporate Office:- 1" Floor, Maker Chambers rv, 222 Nariman Point, Mumbai 400021; 
Tel:- O09J 2~ 35557100, Fax:- 0091 22 35555560 Email:- company.sccretary@jupl.ro.in ·website:- www.jnpl.ro.in 

Registered Office: CPP Control Room, Village P;idana, Taluku Lalpur, District Jamnagar - 361 280, Gujarnt 



CHATURVEDI €. SHAH LLP 
912, Tulslani Chambers 
212, Narlman Point, 
Mumbai 400021, Maharashtra 

Independent Auditors' Report 

TO THE BOARD OF DIRECTORS OF 
JAMNAGAR UTlTLITIES & POWER P.RIVATE LIMITED 

Report on the Audit of the Standalone Financial Results 

Opinion 

LODHA & CO LLP 
Esplanade Mansion 

14, Government Place East, 
Kolkata 700069, West Bengal 

We have audited the accompanyin~ Standalone Financial Results of Jamnagar Utilities & Power 
Private Limited ("the Company") for the quarter and year ended 31st March 2024 (hereinafter 
referred to as "the Standalone Financial Results") attached herewith, being submitted by the 
Company pursuant ~o the requirement of Regulation 52 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Req'uirements) Regulations, 2015, as amended from time to 
time (hereinafter referred to as "the Listing Regulations"). The Standalone Financial Results have 
been initialled by us for the purpose of identification. 

In our opinion and to the best of our information and according to the explanatlons given to us, 
these Standalone Financial Results; 

i. are presented in accordance with the r,equir.ements of Regulation 52 of the Listing Regulations 
in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Acceunting Standards (hereinafter referred to as "the Ind AS") 
and other accounting princiP,les generally accepted In India of the net profit for the year ended 
31st March 2024 and other comprehensive Income and other financial Information of the 
Company for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (hereinafter referred to as 
"the SAs") specified under section 143(10) of 'the Companies Act, 2013 (hereinafter referred to as 
"the Act"). Our responsibilities under those SAs are further described in the "Auditors' 
Responsibilities for the Audit of the Standalone Financial Results" section of our report. We are 
independent of the Company In accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (hereinafter referred to as "the iCAI'') together with the ethical 
requirements that are relevant to our audit of the Standalone Financial Results under the provisions 
of the Act and the Rules thereunder, and we have ·fulfilled our other ethical responsibilities in 
accordance with these requirements and the !CAi's Code of Ethics. We believe that the audit 
evidence we have obtained Is sufficient and appropriate to provide a basis for our opinion on the 
Standalone financial Results. 

Management's Responsibilities for the Star:idalone F..inancial Results 

These Standalone Rinancial Results have been prepared on the basis of the Standalone Financial 
Statements of the company. The Company's Bo'a.rd of Directors are responsible for the preparation 
of the Standalone Financial Results that give a tru,e 9nd fair view of the net pro flt for the year ended 
31st March, 2024 and other comprehensive income and other financial information of the Company 
in accordance with the recognition and n ement principles laid down in Ind AS notified under 
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C~A.TURVEDI & SHAH LLP 
91?:, Tulslanl Chambers 
212, Nariman Point, 
Munibal 400021, Maharashtra 

LODHA & 00 LLP 
Esplanade Mansion 

14, Government Place East, 
Kolkata 700069, West Bengal 

Sectlon 133 of the AA: read wlth relevant rules Issued thereunder and other accounting principles 
generally accepted .Jn Ind la and tn compliance with Regulation 52 of the Listing Regulatlons. 

This responslbillty also includ_es maintenance of adequate _ai:countlng records In accordance with the 
provisions of the Act for safe_guardlng the assets of the Company and for preventing and detecting 
frauds and other lrregularltJes; Seleitlon ~nd ~ppll<:;a~lon of-appropriate accounting policies; making 
Judgments and estilll1:'ltes that are reasonable and prudent: and design, Implementation and 
maintenance of adequ_ate Internal finBnclal controls 'that were operating effectively for ensuring the 
accuracy and completeness of ,the a_ccountlng records, relevant to the preparation and presentation 
of_ the Standalone Financial Results that give· a trt.ie and fair view and are free from material 
misstatement, whether due to fraud or error. 

ln preparing_ the Standalon~ Fln<1nclal Results, the Board of Dlrec:tors are responsible for assessing 
the ability of the COITlpaily to continue as a going concern, disclosing, as applicable, matters related 
to going concern and .using the-going concern basis of accounting unless the Board of Directors 
either Intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
doso. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor$' Responslbllltles fotthe-Audit-of the Standalone Ana_ndal Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 
as a_ whole are free from_ mat~rla;I m_lsstatem~nt, whether due to fraud or error, and to issue an 
at,rditors' report that Includes ot.ir o'plnlon.:Reasonable assurance Is a high level of assurance but is 
not a-su.arantee that an ~udit conducted: in accqr~nc~ with SAs will always detect a material 
mlsstat.ement when 1t exists. MlsSfatements can··arlse- from fraud or error and are considered 
material If, lndlvldually or In the aggregate, they could reasonably be ex~cted to influence the 
economic decisions of users taken on the bas·ed on these·Standalone Financial Results. 

As part of an audit ln accordance with SAs, we exercise professional judgment and maintain 
professional skej:)tlclsi:n throughout the a_udit. We also: 

• Identify .and assess the risks 0:f r:nateri?I m!S;Statemen_t of the Standalone Financial Results, 
Whetl)er di.le to fraud or ·error,.design and_ perform audit procedures responsive to those risks, 
and obtain audit eyidence that is Su_f{icient an~ appropriate to provide a basis for our opinion. 
The risk cf not detectlrig a material_ misstatement resulting from fraud is higher than for one 
resultlng from error, as frau_d may Involve collusion, .forgery, Intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding· of internal control relevant to the audit in order to design audit 
procedures that are appropriate In the clrcllrnst?nces. Under section 143 (3)(i) of the Act. we are 
also responsible for expressing an opinion through a separate report on the complete set of 
stan_dalone financial statements on whether,-th_e Co{llpany ha_s adequate intemal financial 
controls with reference to standalone fihahdal statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accountin_g policies used and the reasonableness of accounting 
estimates and related d!sclosure_s made by the Board of Directors. 

• Conclude on the.appropriat~ness of the Board--of Directors' use of the going concern basis of 
accounting -and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that m • ificant doubt o i:ib!llty of the Company to , ' ' I::. ,l " 
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CHATURVEDI &SHAH LLP 
912, Tulslani Chamben: 
212, Narlm1m Point, 
Mumba1 -400021, _Ma;harashtrllo 

LODHA & CO lLP 
Esplanade Mansion 

14, Government Place East, 
Kolkata 700069, west Bengal 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our aud_itors' report to the related disclosures ln the Standalone Financial 
Results-or, If such dlsclosures are inadequate, to modify our opinion. Our concluslons are based 
on the a:u~lt evldence·obta"lned up to the date of our auditors' report. Howev.er, future events or 
c:ond!tlons·may cause the Company to cease to continue as a_ going concern. 

• -Evaluate the overall presentation, structure and content of the Standalone Financial Results, 
Including the disclosures, and whether the Standalone Financial Results represent the underlying 
transactions and events In-a manner that achieves fair presentation. 

We communicate with those charged with governance of the Comppny regarding, among other 
matters, the planned scope ·.and 'timing o:f the audit and significant audit findings, indudlng any 
signi_ficant deficiencies In internal :control that we identify during our audit. 

We also provide those charged wlth governance with a statement that we have complied with 
relevant ·ethical requir~ments rega_rding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on_ our Independence, cind 
where applicable, rE:late:_d safegu_ards. 

Other Matter 

The Standalone Finanda! Results_ Includes the figures for the quarter ended 31st March, being the 
balancing figures, b_etWeen atJdited fig4res In respe"ct of_ the full financial year and the published 
unaudited year-to date figures up to the third quarter E!nded-31st D,ecember of relevant financial 
year, which were subject to· limited r~vlew by, us as· required under the Llsting Regulations. Our 
opinion on the_ Audit of tM Standalone Financial Results ls iiot-modlfled in respect of this matter. 

For Chaturvedi & SlJah LLP 
Chattered Accoun~t1ts 
Firm Registration No. 101720W/ Wl003SS· 

§6.~o--\I'e..j so-- ~"s{@ 
lalit_R_-MhalsCkar li':8'. -~ 
Partner ll~ MUMBAI * 
Membet,hlp No. 103418 \ ,g, 'fl, 
UDIN: 241034!8BKCRRC8032 ~CC~ 

Place: Mu_mbal 
Date: May 30, 2024 

For Lodha & Co LLP 
Chartered Accountants 

Firm Registration No. 30i0S1E/ E300284 

R-P ~vti. 
R. P. Singh 

Partner 
Mernb<,rship No. 052438 

UDIN:24052438BKFNEH7438 

Place: Ko!kata 
Date: May 30, 2024 



JAMNAG,.\R .UTILITIES !1 PIJINER·PRIVA'fE LIM{TfO. 

.Reglstere,d.Office: CPP-Control Room, Village Padana, Ta1uko Ul!pur, District Jamnagar - 361 280, Gujarat 
Phone: OZZ-35557100,.EmaU ; d.ebenture.lnvesfors@jupl.co.in, Webslta :-www.jup!.co.1n, CIN : t;40100GJ1991PTCOS1130 

AUOl1ED STANDALONE flNANCIAL RESULTS FOR THE.ClUARltR AND VEAR ENDED 31ST MARCH 2024 
{Rs. in crore, except per share data and ratios) 

s,. Particulal'li' Quarter £nded Year Ended 

No. 31 Mar' 24 31 Dec' 23 31 Mar' Z3 31Mar' 24 31 Mar' 23 
unaudited uoauditl!'d unaudited ·Audited Audited 

INCOMf.: 
l Revenue from operations 1150.31 1146:68 1171.23 4 733.31 4 737.95 

' Other lncom~· ,504.88 498.98 S01,93 2 036.93 2 053,04 

' Total Income (1+2) .. -~··· 1~SS,19 -1 '64S.66 167:;l.16 6170.24 6 790.99 

4 EXPENSES 
1,1 cost of Materia_ls.Consumed 65.72 60.90 95.35 290.17 359.82 

(bl Emp!oyee.Beneflts Expense 13.67 14.27 12.01 58.65 53.72 

l<I Finance Cpsts 380.33 380.03 323.05 1433.87 1381.45 

Id) Depreciation and Amortisation EKpense 737.95 742,78 895.29 2 938.81 2 437,05 

1,1 Other Expenses 181.71 187.79 160.48 554,97 643.49 

Total Expenses 1319.38 1385.77 1486.18 5276A7 4875.53 

s Profit before tax {3·4) 215.81 259.89 186.98 1493.77 1915.46 

6 Tax Expense 
Current Tax 175.00 192.00 206.00 846.00 801.32 

Deferred lax (19.65) (12.38) (36.45) (70.73) (78.70) 

Total 'faK Expense 15S:.35 179,62 169.55 775.27 722.62 

7 Net Profit for the, Period/ Year {5•6} U0.46 80.27 17.43 718.50 1192.84 

8 Other Comprehensive Income (OO) 
A{i) Items.that wlll not be_ retlasslfied to Profit or Los~ 

a) Remeasurnment of the Defined Benefit Plans 0.41 (0.22) [1.10) (0.24) (0.86) 

b) Revaluation SOrplus - - - - G 635.31 

c) Fair value char.lies on Equity Instruments 71S.SB 34.07 807.40 -

(ii) Income talC relating to items that wlli not be r~l!SSlfled to Profit or 131.25 215.66 263.30 770.03 {1669.25) 

Loss (including adjustment on account of Revaluation of Property, 
Plant and Equipment in the same or different period} 

B ([) Items that will b~ redassiAed to Profit or Loss 

ii) cash Flow Hedge 22.84 11.88 45.17 83.19 52.09 

b) Fair value chanses on Debt Instruments 23.10 - - 23.10 -

{ii) Income: tax relatlfl!': to items that will be reclassified to Profit or Loss (10.67) (4.15) (15.78) (31.76) (18.20) 

Total Other Comprehensive Income (Net of Tax} 882'.51 257,24 291.59 1651.77 4 999.09 

' Total Comprehe;nslve Income for the Period/ Year 17+8) 1002.97 337.51 309.02 l 370.27 6191.93 

10 Earnings Per Share·(EPS) for the-period/ year· C1i!SS '8' Equity 

Shares of face v_alue of Re. 1/· each 
• Basic anQ Diluted (In Rupees) 0.04 0.03 0.01 0.26 0.44 

11 Paid up Share Ciipltal 
{a) 2720,68,75,1-f!O (2720,68,75,190) Equjty Shares of Re. 1/· each 2 720,69 2 720.69 2 72.0._69 2 720.69 2 720.69 

(b) 50,00,00,000 {50,00,00,000) Redeemable Prl!fe.rence·shares of 5 000.00 5 000.00 5 000.00 5 000.00 5 000.00 

Rs. 100/· each 
12 Other Equity excluding Revaluation Reserve ~¢!.£ ~95,21 

22 457.04 18 477.95 

13 Net Worth (Refer Note 8) ~· RI, 
23 759.95 21303.89 24 495.21 21303.89 

14 Paid up Debt Caplt_al (Including Redeemable PreferencE >q\fo!LKA' :~ 33.45 16 858.27 16 058.51 16 833.45 16 058.51 

15 Capita! Redemption Reserve ~\ /t • . - - -

16 Debenture Redemption Reserve ~}. ....... • !$-"' I. 935.00 827,50 827.50 935.00 827.50 

17 Ratios : (Refer r,fote Bl 
Debt Equity Ratio 0.67 0.71 0,76 0.67 0.76 

Debt Service Coverage Ratio {DSCR) 

,,/J;o

,0Um/1~ 1.62 1.68 1.02 0.78 1.48 

Interest Service,·coverage Ratio (1SCR) ~ * 1,73 1.68 1.5B 2.04 2.39 
,t . 

Current Ratio " ~ 5.30 S.74 4,95 5,30 4.95 
• • 

long Term Debt to Working Capital • a 0.90 0.84 0.81 0.90 0.81 
0 ~ 

Bad Debts to Account Receivable Ratio CV• ~lb/. - - - -
~ ,. 0.17 0.19 0.17 0.19 

Current Uability Ratio s-sw1-1,I;\ -
1 

0.11 

•• "" 'Iii~ 0.34 0.31\ 0.34 0.31\ 
Total Debts to Total Assets 1,1-,i:! It 34 

Debtors Turnover (Not annuaiised for the quarter) ,,, 'Jt'4<i' 1.70 1.59 8.82 G.66 

",f 
inventory Turnover {Not annualised for the quarter} " MlfflN • 

1.67 2.49 8.02 10.94 

Operating Margin {%) . ' 15% 11¾ 21¼ 2fr;; 

Net Profit Margin {%) 
•'¾\. 119-¥"1~ 5% 1% 10% 17% 

wmoo 



J:M\NAGAR UTIUTll:S·& P0WEl{P:R1VA.TE LIMITED 
,R\!g!stered Office·: CPP COntro!_ffoom, VIiiage Padan'a, Taluka La!pur, OlstrlctJam11ag11r-351280, Gujarat 

Phone: 022•35557100, Emal\ :.~ei;,(lntureJnvestors@J!upl.(o.ln1 Webslte ;. www.jupl.co.tn; C\N : UA0100GJ1!191PTC051130 

AL!DITTO STANOAt.ONE SAlANCE SHEET AS-AT 31ST MM:c,H 2024 

Partlculars 

ASSET'S 

Non•Currli:nt A~ets 
!'ropertv, Ple!\t. and £qulpment 
Capita! WodHn-Progress 
flnanda! /\Ss,ets 

Investments 
L~ns 
Other flnanclal Asset5 

Other Non-Corren'! 'Assets 
Ta_tal ~on.current Assets 

Current Assets 
lnve:ntor\es 
Fir1anda! Assets. 

lnve5tments 
Trade Receivables 
Cash and cash EQu!vafents 
O.ther 8:;.nk Balances 
loans 
Oth,;r FiJ'lancial Assets 

other Current Asse.ls 
Total Current Assets 
Tatar A~ets 

EQUITY-ANO l!ASlllTIES 
'£q11ity 
Equity Share capital 

other Equity 
Total Equity 
Liahlllt\es 
Non-Current-Uabl!!tl~ 
Financial Liabilities 

BQrrowlngs 
Other flnanda\ Uabilltle_s 

Pn.wh\ons 
Deferred Tax liabH!tles (Net) 
Ot!ler Non-<:urrent LiabWties 

Toti:11 No.rt-Current Uab"ifltles 
C11rre.tlt Uabll\tjes 
Financial Liabilities 

Borrowings 
Trl:}de ?ay~b!es.Due to: 

Other Financial Liabilities 
Other Curcer,t Uab!lities 

?rovlsions 
Tota! turre.nt Uabllltles 

Total l.iabllttie.s 
Totaf Equltv and-Ll.ibllitles 

(Rs, In ~rore) 

As at A<at 
31st March 2024 31st March 2023 

Audited 

7 034.41 
• 34.4S 

1200:te1 
11645.87 

0.32 
37.70 

30 756.62 

739.9<\ 

1228.03 
377.50 
173,09 

300,00 
65.32 

16 409.39 
127.51 

19420,78 

50177AO 

2 720.69 

'2.s 799.ss 
2:8 520.57 

14040,86 
l 899.B9 

2 . .45 
1932.42 

114.96 

17 99-0.58 

2 792,59 

3-51 

73.26 
741.$2 

54-61) 

0.37 
3- 6£6,25-

21 GSG.63 

50177.40 

Audited 

9963,94 

13,84 

3 881.25 
13136.09 

0,32 

29.95 
27 015,39 

547.36 

2671-89 

793.51 

9:'UO 
841.25 

0.11 
15 390.99 

43.35 

20 3al,G-6 

47 407,05 

2 720.69 
23 429.61 

26150.30 

12 743.iG 

1 S17.24 

2.6B 
274.1/17 

133.85 
17139,00 

3314.75 

3.53 
B0.93 

665.29 
52,97 

0.23 

4117.75 

11256. 75 
47 407, OS 

\ 
I 



JAMNAGAR UTILITIES & POWER: PRIVATE LIMITED 

Registered Office : CPP Control Room, VIiiage Padan~, Taluka Lalpur, DistrklJamnagar - 361 280, Gujarat 
Phone: 022·35557100, Emall: debenture.investors@Jupl.co.in, Website:• www.Jupl.co.ln, CJN: U40100GJ1991PTCOS1130 

AUDITED STANDALONE CASH flOW STATEMENT FOR THE VEAR ENDED 31ST MARCH 2024 

(Rs. iri crore) 
Particulars Year Ended Year Ended 

31st Mar 2024 31st Mar' 2023 

Audited Audited 
A. Cash Flow from Operating Activities 

Net Profit before Tax as per Statement of Profit and Loss 1493.77 1915.46 

Adjusted for: 
Depredation-and Amortisation Expense 2 938.81 2 437.05 
Effect Qf Exchange Rate Change {Net) (0.45) 0.74 
(Profit)/ Loss on Sale/ Disposal of Property, Plant and Equipment {Net) 0.03 . 
Gain on Sale of Investments (Net) ( 111.49) (97.93) 
Changes in Fair Value of Financial Assets (Net) ( 30.33) ( 2.77) 
interest Income {1882.92) (1940.91) 
(Gain)/ Loss on Derivative Transactions (Net} 91.35 194.76 
Finance Costs 1433.87 1381.45 

Operating Profit before Working Capital Changes 3 926.64 3 887.85 
Adjusted for: 

Trade and Other Receivables 333.00 (56.13) 
Inventories ( 192.58) ( 148.31) 

Trade and Other Payables ( 22.12) 16.05 
cash Generated from Operations 4 044.94 3 700.36 

Taxes Paid (Net) ( 853.75) ( 813.63) 

Net Cash'flow from Operating Activities 3191.19 2 886,73 

•• Cash Flow•from Investing Activities 
Purchase of Property, Plant and Equipment {includlng CW!P) ( 32.46) ( 15.46) 

Purchase of Other Investments {37 909.69) {13 091.18) 

Proceeds from Sale of Other Investments 32 209.24 17: 354.60 

Investments in Subsidiaries ~ ( 0.30) 

Investments (made)/ refund from Jolntly Controll<!d Entities . 0.65 

Movement In Current Account Balances with Jointly Controtled Entities (Net) {l 020.80} ( 101.12) 

Loans and Advances (given)/ refunded (Net) 1425.00 I 70.00) 

Interest Received 1884.6S 1938.00 

Fixed Oeposlls redeemed/ {placed) with Banks (Net) 541.25 { 739.75) 

Net Cash-Flow .from / (used ln) Investing Activities (2 ~02.81} 275.44 

C. f.ash Flow from Flnandng Actlvltles 
Proceech from Borrowings - Non"Current (Including Current Matur1tles) 3 350.00 1800.00 

Repayment of Borrowings~ Non-Current (including Curnmt Ma 'C (2325.00) ( 850.00) 

Borrowings - current {Net} ~-(··•.o ( 304.26) (3125.42) 0,·· •• .. <'. 
Interest and Finance Charges Paid ;:/ ~I \½ ( 802.86) ( 727.31) 

Cash Flows on Derivative Transactions (Net) 0 i KOLKATA j * 
( 126.37) ( 213.39) '$\ /.':! 

N<it cash Flow us'!d tn Flnan(ing Activities 
1:··, ,,$ (208.49) ( 3 116.lZ) 0.···-----.-'~ 

Net lncre.ise In Cash and Cash Equlvalents 
•M 79,89 46.05 

Opening Balan(e of Cash and (,ash Equlvalents ff'o-*"~"-
93.20 47.15 

Closing Balance of cash and Cash Equivalents 173.09 9'.:L20 

':§ ~~· 
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NOTES: 

1 The Audit Committee has reviewed, and the Board of Directors has approved the above results and lts release at their respective 
meetings held on 30th May-2024. The statutory auditors have issued audit report with unmodified opinion on the above results. 

2 The above Standalone Financial Results have been prepared in accordance with the Indian Accounting Standards as nolified under 
section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 as amended from time to 
time. 

3 The figures for the prevlous perlod/ year as reported have been compiled/ restated wherever necessary, to make them comparable 
with those of the current period/ year figures. 
The figures for quarter ended 31st March are balandng-fl$Ures between the audited figures of the full financial year and the Umlted 
reviewed year.to-date figures for the nine months ended 31St December for the respective years. 

4 The listed Secured Redeemable Non-Convertible Deb.entures {before netting off prepald finance charges) aggregating to Rs. 9,350.00 
er ore as at 31st March 2024 are secured by way of hwfothecatlon/ mongage/ charge on the Company's certain current assets, loans 
and advances and certain fixed assets and the security cover thereOf exceeds one hundred and twenty five percent of the principal 
and interest amount of the aforesaid debentures. 

5 The Company has issued 7.90% listed Secured R£'deem_able Non·Convertible Debentures - PPD7 aggregating to Rs. 3,350.00 crore on 
10t!1 August 2023 which are redeemable at par on 10th August 2028. 

6 The Company has redeemed 8.95% Listed Secured Redeemable Non-Convertible Debentures - PPD3 aggregating to Rs. 2,000.00 crore 
on 26th April 2023 and 7.70% listed Secured Redeemable Non-ConVertible Debentures - PPDS Serles IX aggregating to Rs. 275.00 

crore on 28th June 2023. 

7 In terms of the provisions of Sect\on 71 of the Companies Act, 2,013 read with Rule 18(7) of the Compcmles (Share Capital and 
Debentures) Rules, 2014, the Company ls requlred to provide for Debt!nture Redemption Reserve {ORR} of minimum amount of Hs. 

935.00 crore, over the tenure of the debentures, belhg 10% of thl:! outstanding value of Debentures I.e. Rs. 9,350.00 crore. The 

Company had a!rea"dy'created ORR of Rs. 827.50 crore tut 31st March 2023 in respect of debentures Issued by the Comp;:my. The 
Company has provided for ORR of Rs. 107.50 crore durl~g.the year ended 31st fytarch 2024, The cumulat!ve ORR balance as at 3bl 
March 2024-is Rs. 935.00 crore. 

3 Formulae for- computation of ratios are as follows; 
Net Worth: Total Equity excluding Other Comprehensive· Income and reserves created out of amalgamation. 

Debt £qulty Ratio: Debt/ Equity. Debt represents Borrowings (indudincr Redeemable Preference Shares). Equity includes Equity Sha1 e 

Capital and Other Equity exduding·Revaluatlon Surplus/Reserve. 
Debt Service Coverage Ratio (DSCR}: Prafit/(Lossi befoi"e Interest and Ta,c /(Interest E)(pense including premium on Redeemable 
Prcference'Shares + Pflndpal Repayment of Long Term Borrowings made clurfng the.period/ year). 
Interest service Coverage Ratio (ISCR} : Profit/lloss} before lnternst and Tox / Interest Expense including premium on Re<foemable 

Preference Shares. 
Current Ratio: Current Assets/ Current Liabllities. 
Long Term Debt to Working Capital: Non-Current Borrowings (including Redeemable Preference Shares and Current Mc1turities of 

Long Term Borrowings)/ (Current Assets • Current Uabl1ities excluding Current Maturities of Long Term Borrowings). 

Bad Debts to Account ReCC!lvable Ratio: Bad·deQts / Average Trade Receivables. 
current liability Ratio: Tota! Current Uabi!ltles / Total Liabilities. 
Total Debts to Total Assets: Total Debts / Total Assets. Total Debts indutle Non-Current Borrowings (Including Redeemable 

Preference Shares) and Current Borrowings. 
Debtors Turnover: Revenue from Operations (including GST) / Average Trade Receivables. 
Inventory Turnover; Revenue from Operations (lnc!Odina GST) / Average Inventories. 
Operating Margin (%): Profit/ {Loss) before Tax/ Revenue front Operations (Including GST) and Other Income. 
Net Profit Margin{%}:_ Net Profit/ (Loss)/ Revenue from Operiitlons (including GST) and Other Income. 

For Jamnagar Utilities & Po~!:~e Limit~d 

\l.,Wlf ~' ~ 

Date; 30th May 2024 

Place : Mumbai 

Satish Parikh 
Dir en or 

O:N: 0009~560 



CHATURVEDI & SHAH UP 
912, Tulslanl Chambers, 
212, Narlm.in Point, 
Mumbai 400021, Maharashtra 

Independent Auditors' Report 

TO THE BOARD OF DIRECTORS OF 

JAMNAGAR UTffilTIES & POWER PRIVATE LIMITED 

Report on the Audit of the Cons·olld3ted Flnandal Results 

Opinion 

LODHA & CO LLP 
Esplanada Mansion 

14, Government Place East, 
Kolkata 700069, Weit Bengal 

We have audited -the accompanying the Consolidated Financial Results of Jamnagar Utllttles & 
Power Private limited {hereinafter referred to as "the Holding company") and its Subsidiaries 
(Holding company and Its subsidiaries together referred to as "the.Group"), and lts Associate and 
Jointly controlled entitles for the year ended 31st March 2024, and notes thereon (hereinafter 
referred to as "the Consolidated Financial Results'/ being submitted by the Holding Company 
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of indla (listing 
Obligations and Disclosure Requirements} Regulations, 2015, as amended from time to time 
(hereinafter refetTed to as "the listing Regulations"). These Consolidated Financial Results have 

been initialled by us for the purpose of identification. 

Jn our opinion and to the best of our Information and according to the explanations given to us, and 
based on the considerati~n of reports of other auditors on separate audited fin~ndal statements/ 
financial information, the aforesaid Consolidated Financial Results: 

i. Include the annual financial res1.,1\ts of thJ,! following entities: 

a) Subsidiaries 

Sr.No, Name 
1 JUPL Distributio'n GJ Pfivate LlfTlited· 
2 JUPL Distribution MH Private limited 

b) Associate 

Sr .. No. Name 
1 Tlruttani lnfralog Private limited (Formerly 

known as EWPL Holdlnll Private.Umitedi 

c) Jointly Controlled Entities 

Sr, No. Name· 

1 Amritkalash Commercial LLP 

2 Drishtimohan Commercial LLP 

3 Vaijavanti Commercial LLP 

ii. are presented in accordance with the requirements of Ragulation 52 of the Listing Regulations, as 
amended; and 

iii, gives a true and fair view, in conformity with the recognition and measurernent principles !aid 
down in the applicabll:! lndlan Accounting Standards {hereinafter referred to as "the lnd AS") and 
other accounting principles generally accepted In ln(lia of the consolidated net profit for the year 
ended 31st March 2024 and other comprehensive Income and other financial Information of the 
Group, its Associate and Jointly Controlled Entities and for the year ended on that date. 

~~ 

~ 
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CHATURYEDI & SHAl:I LLP 
912, Tulslanl ~limbers, 
212, N·arfman Point, 
Mumbai 400021, .Maharashtra 

Basis for Opinion 

LODHA & CO LlP 
Esplanade Mansiott 

14, Government Place East, 
Kolkata 700069, West Bengal 

We con.ducted ·our audit in accordance with the Standards on Auditing (hereinafter referred to as 
"the SAsu) specified undersectlon 143_(10) of .the Compiinles Act, 2013 {hereinafter referred to as 
"the Act"), .Our ·responslbllltles under those SAs are further described In the "Auditors' 
Responsibilities for the Audit of 'the C,;msolldated _A(ianclal Result$" section of our report. We are 
indepe_nde11.t of. the Group_. its Assocfa_te ·and Jblnt Controlled .Entities In accordance with the Code of 
Ethics. issued by the Institute of Chi!irtere:d: Acco1.int.ar:its. of lndla (hereinafter referred to as "the 
ICAI''}- together•with the e~lcal requirements ~h~t are ·relevant to our audit_ of the c_onsolldated 
financlal results.under the provisions offhe Act arid the'flules thereunder, and we have fulfilled our 
other- ethical responslb!Hties in accordance With th~e .r~u1re,r;ents a~d the- !CAi's Code of Ethics. 
We· belleve-tha,t-the audit eyidence obtained by Us anchhe audit evidence obtained by the other 
auditOrs In t~rms of thei~ reports referred_ to in'·"Other Matters" paragraph below, is sufficient and 
appropriate to provide a basis for our-opinion on the Consolidated Finaricial Results. 

Management's RespQnsibilities for. the-Consolidated Financial R8:$ults 

These Consi::ilidated Financial Results have been .prepared on tt:ie bas.ls. of the Consolidated Financial 
Statements, The Holding Company's B~rd of. .Olrectors are 'responsible for the preparation and 
presentation of the Conso.lidated"Financla.l Results that-give p.true and fair view of the.net profit for 
the ye_ar endeg 31st March-2024· atlcJ-otlier cotnpr~he;,Si~ incori'le and other financial -information 
of the,Group, Its Associate and Jointly-_ControHed .Entitles In ac.c_ordance with the recognition and 
measurement. principles !al~:1- dowf! In the Ind AS notlfiecf __ under Section 133 of the Act read with 
relevant nil'e,s ·1.s,S_Ued tt,ereUnper ~d.-other-accoun_tlng p·rin¢1Ples:generally accepted In India and In 
comp_lia_nce·Wlth·Regulation-S-2-ofthe LiSting Regulati9mC: 

The respective Board of Directors of th_~_ cot'!Jpanl~~ Included· In ·the Group, its Associate and 
managerrteht Of the .Jointly C9qttQlled Entlties-,are responsible for maintenance of adequate 
accoUritlng records in accordance With-_the ·proVisiqt:IS of the Act for safeguarding of the assets of the 
Gro.up, its Associate am;i. Jo_intly CQntrol!et;I ~ntities and for preventing and detecting frauds and 
other lrregu~rities; selection and application of appropriate agcotmting policies: making judgments 
and estimates that are reasonableand·prudent;-and the design, lmplBmentition and maintenance of 
adequate int~rnal financial contro_l~. th.at ~ere Operating ·eff¢<itively for' ensuring accuracy and 
completeness of-the aCCoµntlng. r:ecqrds, relevant to ·the preparation and presentation of- the 
consolldated.Jinancial results tbat give a true·a'r\d fair view and ilre-free from material misstatement, 
whether' due to fraud or error, whlch have been used· for the purpose of preparation of the 
Consolidated Financial Results by-the-Directors of the Holding· Company, as aforesaid. 

In preparing the Consolidated Financial ~~sul_ts, the respective Bo;ird of Directors of the companies 
included in: ·the Group, l_ts Associate an9 ,the manage_ment of the Jointly Controlled Entities, are 
responsible for- assessing the ability of the Group, ·Jts Associate_ and Jointly Controlled Entities to 
continue· as a.going Concern,:disdoslog, as appll_cable;matters-related to going concern a·nd using the 
going ·concern basis Of ~c:countrng.uniess th:e respective Bqprd of Directors or management either 
intends to Uquldc:)te the Group, lts.Assocl.ite-and Jolntly Controlled Entities or to cease operations, or 
has no realisti~ alternative but to do so. 

The respective f3oard of Directors of th_e· companies induded In- the Group. Its Associate and the 
manag~ment. of the Jointly Controlled Entities are responsible-for overseeing the financial reporting 
process of the (;roup, Its Associate-and Joiritly·Controlled Entities. 



CHATURVEQI & SHAH LLP 
912, Tulslanf Cbambers, 
212, N.ariman Point, 
Mumbai 400021. Maharashtra 

LODHA&COLLP 
Esplana~ Mansion 

14, GovernmentPlace East, 
Kolkat:a 700069, Wast Bengal 

Auditors~ Responslbilitles-for the Audlt_ot,:the Consolldilted ·financlal Result$ 

Our obJectlves are to·obtaln reaSonable,asstlrMc~ about ~hethar the Consolldated Anand al Results 
as a whole .i!lre free from mi:i,ter(81 mlsstatament, ·whether due to· fraud or error, and·to issue an 
auditors'.· report that Includes our opinion .. R.easor:;abte assurance .ls a high leVel·Qf assurance but ls 
not a. guar~MtE!e that an audl't:: co.~dµ~E!d- lri aJ::cc;,rd_;1_nCE! with SAs wHI always detect a material 
misstatement when it .exi.sts. Mi_sStat'et'nenis can ai-lsB· from fraud or error and are considered 
material: If, lnc!Mdually· o·r ln .the a"ggr~afe, :th~y could· r~ason_ably be expected to .influence the 
economlt.i;!ec~lons of lisers taken on.~ti,aslS":t,fthe Consolidated Financial Results, 

As par:t ,of .an audit ln accord·a·nce -wrti, ·$As_; ·We 0ex:ercis.e -professional judgment and maintain 
profe.551onal scepticism throu81;104uhe,iju_dit. We alS:q: 

• ld_e11tify anp_ SSSe:;s the· ris~ of matl:!:_rtat mls~tatem.eot. of :the· O;msolldated Financial Results, 
wheth~r due to ·fraµd-.or error, deslS,t;i.and perfOrm audit.procedures responsive to those risks, 
anO bbtaln audit evlden_ce that ls sU(tlcleiitand approprlai:e to provide a basis for .our opinion. 
The r.isk of not detecting a rnateriai :rrilsstatement resulting from fraud is higher than for one 
resulti~_g from .error, as fraµd •fuay inv:Olve cblluslon, forgery, Intentional omissions, 
mlSr~presentations, or the·override O:f.intemS:l·coritl'ol. 

• Obtain an understaridliig of- ln_te~f'.ljf.control relevant tQ . .'the. audit in order to de.sign audit 
,prgc·edµres. that.i:!l"Ei ~ppropi-Jat13:,Jn:the.cJrriunstani:;:~. Ui:1Qer-~.ectlo1r 143 (3)(1)-of the Act, we are 
als9,.f~$ppn$ible for expr1=S.$i'r1g-·ah·:OpJ,r11Qn:thi'ougti ,:i':'~pata'te report on the complete set of 
cons0iidijted .• fiii.ancla1 stat~men_ts-o,{WQ~~tier·the· compariiE!S forming part of the Group, lts 
As.So~l~te:arid._JOlnily-Co:ntfolr~d tntl,t1:e,sJ\ave ·adequate int~nBl.financial controls with reference 
to·Consolidcited financi~h•.tatemen:,:S·Ji, Pl?lte.·andt_h~ o·p·e:i;ating Eiffectiveness of such controls. 

,_ .Ev~h.i,Bte. thE!: app,ropri_~~~-n.ess·. of a_C~otintl~~',pqlicles ,us.~q_:.a;nd -.tha reasonableness of accounting 
estirJiates-a_nd ·ri1Jated disclosures mac,le ·gy the Board of Directors. 

• Concf4de .. on tl:)e approprla~el)f$: of the::so~rd of Directors' use of the going concern basis of 
accourttJll~far1g, ·based on -the: atidif ey1de~e obtalrie:d1 wbether a material uncertainty exists 
r~la'ted tO ·events or ,c.ondttfons ·that-.tTiaY cast signifi<:ant.doubt'-on the abllity of the Group, its 
-k;soclate and Jointly Controlled Ehtitl,e5 to .tontl_nue.·,a_S a. going .contem. If we conclude that a 
mat.erial u.n.c¢r1:ainty,;e_xl_sts. we are .. requfred to clraw :a.tt~ntlon -in our auditors' report to the 
related .d!Sdosul'es In the Consolldat¢d)=in~nclaf ResLJlts ,or,:lf _sueh (l_isclosures are inadequate, to 
modify our-opln.lon. ·our concluslo,rJs:~r~·b.i.se(l oTl the audit evid1mce obtained up to the date of 
our- ·auditors' report. HOwe\ler, fuh!fe:, events_: pr conditl_onS may i:84se the Group. lts Associate 
and J_Olnrly.Control!ed EntltfoS-to·cei,ls_e .. to t~ntlnue as a going concern: 

'' - .. , ' ' .' ... 

• '.£valua4!-.!hi-o.verall_preserit~t.1on,.sttuc!.ure,.art~ content Of the Gonsolidated Financial Results, 
ln'dudlng "the disdOsUre~. ari"d' whether .the -COrlso_!jdated·· -Financial -Results represent the 
underJ_yjng transactions-and.events ln a manner that a¢hleves..falr'pre5entation. 

• Obtain suffh;:ient appropriate audlt·t;!vidence·regarding the-financial results/ financial Information 
Of the entitles.within the GrotlP;Jts AsS.o~iate at,d'Joiritly Cqntrolled Entities to express an opinion 
on the Cofl$o!ida,ied Finan·dai Results, We are :responsible for the· direction, supervision r.md 
performaJlce-of the auc;lit .of ,financial ·1nfi;>rmatlon of sut:h entities included in the Consolidated 
Finaiictai' Resuits .. of WJiich-we·are tbe·indep~n.dent auditors: FOi' the other entitles Included in the 
Co~~il~~~ed Financlal·Results,. wb)~,h:aY~ b~een audifed by C!.tb'?r auditors, such either auditors 
remain fespons\ble. for the dJrectlon, .supervision arid performance of the audits carried out by 
them. We remain s~l~ly responsible. for' Our ,aud_it opinion. 

;i,'i.01&~ 
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CHAlURVEDI-&. SHAH LLP 
912, Tulsianl Chambers, 
212, N.arlmanPolnt, 
Mumbai 400021, Maharuhtra 

LOl>HA & CO UP 
Esplanade Mansion 

14, Government Place East, 
Kolk:ata 700069, West Bengal 

We communicate with those charged with governance of the Holding Company regarding among 
other matters, the planned scope and timing of the audit and_signlflcant audit flnd!ngs, including any 
significant deficiencies ln Internal control that we Identify during our audit. 

We also·provlde those charged wlth_gqvemance·wlth a statement that we have compiled with 
relevant ethical requirements regarding .lnde~ndence, and to communicate with them all 
relationships and other-matters that.may·reas~ably be thought to bear on our Independence, and 
where applicable, related.safeguards. 

Other Matters 

1. We did not audit the financial statements of lhe two Subsi_dlarles included in Consolidated 
Financial R~ults, whose financial statements reflects total assets of Rs. 0.03 Crore as at 31st 
March 2024. total rev_enue of Rs. Nil, net loss of Rs. 0.01 Crore, total comprehensive loss of Rs. 
0.01 crore and net cash outflows of-Rs .. 0.01 Crore for the year ended on that date, as considered 
In the Consolidated Financial Results. These financial stateinents have been audited by one of the 
Joint Auditor M/s Chaturvedi & Shah LLP ln accordance_ with SAs specified u/s 143 of the Act 
whose reports have been furnished by the management. Our opinion on the Consolidated 
Flnancia! Results, In so. far as ·it relates to ·the amounts and disclosures included in respect of 
these subsidiaries ls based ~olely on the reports of the auditor of the subsidiaries. 

2. In consolidated Financial Results, the Group's share of total comprehensive Income (net profit 
plus other comprehensive'inCome) of Rs.-0.41 Crore for the year ended 31st March 2024, has not 
been considered in view of negativ~ net worth of the Associate, whose consol!dated financial 
statement have been audited, by oi"_le_ ·.of -the Joint auditor M/s Chaturvedl & Shah LLP in 
accordance with SAs specifies u/s 143 of- the Act. -our_ opinion on the consolidated financial 
results, ln so far as It relates to the amounts arid disclosures included In respect of the Associate 
is based on the independent audit carrled·by the auditor of the Associate In accordance with SA's 
specifies u/s 143' of the Act whose report has been furnished to us by the management. Our 
opinion on the Consolld_ated Financial :Results, In ·so far as It relates to the amounts and 
disclosures Included in respect of the Associate is based solely on the report of the auditor of the 
Associate. 

3. The Consolidated Financial Results also include the Group's share of net profit (including other 
comprehensive income) of Rs. Nil for the year ended 31st March 2024, as considered in the 
Consolidated Flnandal R~ults, in respect of three Jointly Controlled Entities, whose financial 
statements have been audited by their respedive auditors in accordance with SAs specifies u/s 
143 of the Act, whose report has been furnished to us by the management. Our opinion on the 
consolidated financial results, In so far as lt relates amounts and disclosures included in respect of 
the Jointly Controlled .Entitles ls based solely on such audited financial statements and other 
audited financial information. 



CHATURVEDI &SHAH LLP 
912, Tulslanl Chambel'?i, 
212, Narlman Point, 
Mumbai 400021, Maharashtra 

LODHA & CO LLP 
Esplanade Mansion 

14, Government Place East, 
Kolkata 700059, West Bengal 

Our opinion on consolidated flmmclal results ls not modified In respect of the above matters 
Including with respect to our reliance on work pertormed and reports submitted by Independent 
auditors on the audited flnandal statements of the Subsldiarles, Ass_oclate and the Jointly Controlled 
Entities. 

For Chaturvedi & Shah U.P 
Chartered Accountants 
Firm Registration No. 101720W/ W100355 

//Yr". ~f4:-= . 
(l..-._ I ~,cOI & S~ 

Lal;t R Mhalseka, ,ja~·. 
Partner 01 t,1UMBAI • ! 
Membership No.103418 * ·e, 
UDIN: 2410l418BKCRRE4622 ~.,;:- ~,;; 

~liEDllt.tliS 
Place: Mumbai 
Date: 30th May 2024 

For Lodha & Co LLP 
Chartered Atcountants 

Finn Registration No. 301051E/ E30D284 

/l..· f • '"'11. 
R. P, Singh 

Partner 
Membership No. 052438 

DIN: 24052438BKFNEl6720 

Place: Kolkata 
Date: 30th May 2024 



JAMNAGAR UTILITIES & POWER PRIVATE UMITEO 
Registered Office : CPP Control Roo'm, vmase Padana, Taloka Lalpur, District Jamnagar- 361 280, Gujarat 

Phone: 022·355571QO, Ema JI : debenture.Jnvestors@Jupl.co.in, Website:- wwwjupl.co.ln, CIN : U40lOOGJl991PTCOS1130 
AUDITED-CO"!SOUDATED FINANCIAL RESULTS·FOR THE YEAli: ENDED 31ST MARCH 2024 

(Rs. in crore, excep"t'p_er share datil and ratios) 
s,. Particulars Year Ended Year Ended 
No. 31 Mar'24 31 Mar' 23 

Audited Audited 
INCOME 

l Revenue-fram Operations 4 733.31 4 737.95 
2 Other Income 2 036Jl3 2 053.04 
3 Tot<II Fnwme (1+2) 6-770.24 6 790,99 
0 EXPENSES 
(a) Cost of Materials Consumed 290.17 359.82 
(b) Employee Benefits t;xpensf! 58.65 53.n. 
1,1 Finance Costs 1433.87 1381.45 
id) Depredation Srid Amortisation Expense 2 938.8l 2 437.05 
(e) Other Eicpenses 554.98 643.75 

Totai.Expenses 5 276.48 4 875.79 
5 Profit before tax {3"4) 1493.76 191S.20 

' Tax E'Jlpense 
Curr~n_tT,:1lr. 8.46.00 801.32 
Deferred Tall (70.73) (78.70) 

Total Tax hpense 775.7.7 722.62 
7 Profit before Share In Prof!t/ (Loss} of Ass()(late:arid Jointly Controlled Entities 718.A9 1192.58 

Share Qf PrQftt/tloss} of Associate and Joint!y Controlled En titres . . 

8 Profit for .the Vear 718.4!;1 11n.5s 

9 OtherComprehensil(e Income (OCI) 
A(i ) Items that will JtQt be reclassified tci Profit Or Loss 

a) Remeo1surement of the Defined Benefit Phms (0.24) (0.86) 

b) Revaluation sUrp!us . 6 635.31 

c) fair Value changes.on Equity Instruments 8-07.40 . 

(ii) Income taxes relating to items that Will not be reclassified to Profit or loss 770.08 (1669.25) 

{includlng·adjustment on-account Of Revaluation of PPE in the same-or ¢fferent period) 
B {i) Items that w!U be reclassified to'Profrt or loss 

a) Cash flow Hedge 83.19 52,09 

bl Fair value cha/lies ·011 Debt Instruments 23.10 

f1i) Income taxes relating to items that wi!I be reclassified to Profit or LoH ('.U.76) (13.20) 

Tot~! O_therCotnj).r,~l:lensfve Income fo~the Year (Net o_fT~K) 1651.77 4 999.09 

10 Total comptehenslve Income for the·Year (Comprising Profit/ {Loss) and Other 2 370.26 6 191.67 

ComprehensJve Income for the Year) 

11 Earnings PerShare.(EPS) for the year .CJass 'B' Equity Shares 

of face value of Re.1/· each 
- Basic ancl Diluted (in Rupeesl 0.26 0.44 

12 Paid up Share capit,il 
{a) 2720;6&;75,19:o (2720,68,75,190) Equity.Shares of~- I/· each 2 720.69 .2 720.69 

(b) so,oo,Obp6ci (50,00,00,0001 Redeemable: Preference Shares of Rs. 100/· each 5 000.00 5 OOD.00 

" other Equity exdu_ding Revaluation Reserve g_,,1,~Igo;:, 22 456.77 18 477.69 

14 Net Worth (refer Note 9) o .... R.f).-'1.Y 24 493.66 21301.35 

15 Paid up Debt Capital (lnc!udini carryln~ v;ilue· of Redeemable Prefe ~i8fJc;;'l "f'; 16 833.45 16 058.Sl 

" Capital Redemption Reserve <}\ Aj., . . 
~tO\ & Sl.7 ..,, -~ 

17 Debenture Redemption Resi:irve ' "~1--~'-----~~ 935.00 827.50 

18 Ratios~ (Refer'Note 91 " lo " 
Debt Equity Ratio. if !Jlll~/\1 • 

0.67 0.76 

01'!bt Service Coverai;c Ratio {DSCR) • .,I, 0.78 1.48 

Interest Service Coverage Ratio (ISCR) 2.04 2.39 

Current Ratio 'Wiio ~cC'W tc';>\Ol(/"'""<>;, 
5.30 4.95 

Long Term Debt to Working Capltiil oso 0.81 

Bad Debts·to Account Receivable Ratio . 

Current Liability Ratio ""· -rt 0.17 0.19 ,, . 
0.34 Total D~bts to Total Assets ... -$~ 0.34 

Debtors Turno~•er ~11111o itU~ 8.82 6.66 

Inventory Turnover 8.02 10.94 

Operating Margin 1%) 21% 26% 

Net Profit Margin j%) 10% 16% 



JA,MNAGAR,UTI.UTI.ES 8',.P9W£R,.P'R"IVATEUMITE0 

Registered Office~ CPP Control Roolll, VIiiage Padana; Ta!uka la/put, 0.lstrlct Jamnagar - 351 280, Gujarat 
Phone-: 022-35557100, EmaH: debenture.1nvestor1@Ju,Ol.co.1n!Website:-www.Jupl.co.ln, aN ! U-40100GJ1991PTC051BO 

AUDITED CONSOLIDATED 8'AI.ANCE'SHEET AS AT 31ST M~RCH 2024 
(Rs. In crore) 

Particulars ,.,., ,.,., 
31st Mardi 2024 31st March 202:3 

Audited Ao_dlted 

ASSETS 
NOP-Current Assets 
Pn:>pefly, Plant-anti Equipment, 7 034.41 9 963.94 
~plta]"-Work-in-Progress 34.45 13.84 
Flnanclal •Assets 

Investments 12003.57 3 880.95 
Lo_~ns 11645.87 13 136.09 
Other Financial Assets 032 0.32 

Qthet Ncm--Current Assets 37.70 29.95 
Totc1I :_N_q:n-Current Assets 30 756.32 Z7 025.09 
Current Assets 
lnventoiies 739.94 547.36 
Financial Assets 

fri~tments 1228.03 2 671.89 
Ttade.R~eivable5 377.50 793.51 
Cash and Cash.Equivalents 173.12 93.25 
other Bank-Balances 300.00 841-25 
Loans 6532 0.11 
Other Flnancial-Assets 16 409.39 15 390.99 

Other·CUfrenH~ssets 127.51 43.35 
TQt_a!·CUrrent,~ets 19420.81 20 381.71 

To~l'Ass-ets. soi71.13 47 406.80 

Eq_uitv and Liabmtles 
Equity 

Equity.Share Capita! 2 720.69 2 720.69 
Other Equity 25 799.61 23 429.35 

Total.Equity 28 520.30 26150.04 

LiabiifJles 
Non-OJrre)lt.Ulibllitles ((i,~-~.E.'(_~ 
Financial ·lialJlf!tles ...,( 'P,..~, \-o 

Borrow!f')g!i * i KOLKATA i * .14 040.86 12 743.76 

Otf:!er Fii:ianci8! Li_abiUtles i\ If 1899.B~ 1517.24 

~
;;-. ....... -:;-..'I> 

ProvlsrOns eq Acto 2.45 2.68 

oererred. Tax llatilllt!es {Net) 1932.42 2 741.47 

Dthe_r Non-.Current Liabltrties 114.96 133.85 

Total Non-Ct.lfrerit Uabilitles t#;~f,OIJ~~ 
17 990,58 17 139.00 

Current Uabll(tl~s • • • -

Financlal Liabilities: im-~ 
Borrowings ~ M. /\I* 2 792,59 331,PS 

Trade Payables Due to: ~ .1 
Micro artd·sm_a.ll'Enterprise -~ ···/t 3.51 3.53 

Other. thail_ Micro and Small Enterprise 
:04cr,iS 

13.26 80.99 

Other fimir\dal L!;'lbllities 741.92 665.29 

Other C\l_rf:ent tlabJHtles 
~

~\ted_12. 54.60 S?..97 

Provisions ~rr ,.,. 0.37 0,23 

Total Current Uablllties ' " 3 666.25 4117.75 .., ~ 

Total Uabil_ltles a. <i! 216S6.83 21256.76 

Total ~quify and llabJHties . \\ ~,..), / ' 50 177.13 47 406.80 

~ gi:s.a\';~,: « 



7 
JAMNAGAR UTILITIES.& POWER PRIVATE LIMITED 

Registered Office: CPP Cotnrol Room, Vlllage PadaM, Ta Iuka Lalpur, Olstrlct Jamnagar-361 280, Gujarat 

P'hom:: 022·355S7100, Email : debenture,lnveston;@jup!.co.ln, Website:• www.Jupl.,;:o.!n, CIN : U40100GJ1991PTC05113G 

AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2024 

/Rs. in crore) 

Particulars Year Ended Year Ended 
31st Mar' 2024 31st Mar' 2023 

Audited Audited 
A. Cash FloW from Operating Activities 

Net Profit.before Tax as per Statement of Profit and LoS5 1493.76 1 915.20 
Adjusted for: 

DepredatJon·andArnortisatloh Expense 2 938.81 2 437.05 
Effect of Exchange Rate Change (Net} (0.45) 0.74 
(Profit)/ toss on Sale/ Disposal of Property, _Plant and Equipment (Net) 0.03 
Net-Gain on Financial Assets ( l17.49) { 97.93) 
Change;;. in Fair value of Financial Assets {Net) I 30.331 I 2.77) 
Interest Income 11 882:92) {1940.91) 
(Gain)/Loss on De(ivative Transattions·{Net} 91.35 194.76 
Pre~miilary and Share Issue Expenses . 0.25 
Finance Costs 1433.87 1381.45 

Operating Profit before Working Capital Chariges 3 926,63 3 887.84 

Adjusted for: 
Trade and Other ~eceivab!C?S 333.00 ( 56.13) 

!nvenfories ( 192.58) ( 148.31) 

Trade and other ?ayables (22.13) 16.96 

Cash Generated from Operations 4 044.92 3 700.36 

Taxes Paid {Net) ( 8S3.75) ( 813.63) 

Net Clish ·t10:w from Operatjng·Activ.illes 3191.17 2 886.73 

B. Cash Flow froP'I Investing Adlvltles 
Purchase of Property, Plant and Equipment (including CWIP) ( 32.46) ( 15.46) 

Purchase of Other Investments (37 909.69) (13 091.18) 

Investments. {made)/ refund from Jointlv Controlled Entitles . 0.65 

Movement in Current Account Balan«!s wlth Jointly Controlled Entities (Net} (1020.80) ( 101.12) 

Proceeds from Sale of 0th.er lnvesttnents 32 209.24 12 354.50 

Loans and Advances (given)/ refunded (Net) 1425.00 ( 70,00) 

Interest Received 1 884.65 1938.00 

Fixed Deposits. redeemed/ (placed)' v,,lth Banks {Net) 541.25 { 739,75} 

Net Cash flow•from/ (u!>ed In) Investing Activities (2 902.811 275,74 

c. Cash Flow from FinanelngActivltfes 
Proce'eds from Borrowini::s - Non-Current (including current Maturities) 3 350.00 1800.00 

Repayment-of Borrowings• Non-Currentfmcluding Currerit Matl!rities) {2 325,00) { 850.00) 

Borrowings - Current {Net) { 304.26) {3125."12) 

Interest and Finance Charges Paid { 802.86) ( 727.31) 

Preliminary and Share lssu~ E_xpenses. . ( 0.25) 

Income/ (Loss) on Derivative TransaCtlons·(Net) rh?.,\\e.d *~ j 12.6.37) ( 21339) 

Net Cash·Flow used In Flnandng Aet!yllles i:r,v/ ~ ( 208.49) { 3116.37) 

Net Increase In cash and Cash Equiva!ents 

t'l " 79,87 46.10 • 
Opening Balance of C!:sh und cash Equivale_nts 

~ 93.25 47.15 
... ,~-.: ,: 

Closi11e Balance of Ca$h a_nd cash Eql)lv~l~nts A'>- 173.12 93.25 



NOT£S: 

1 The Audit Committee has reviewed, and the Board of Directors has approved the above results and its release at their 
respective meetings held on 30th May 2024. The.sratutory auditors have issued audit report with unmodified opinion on the 
above results. 

2 The above Consolidated Financial Results hawrbeen prepared In accordance with the Indian Accounting Standards as notified 
under sectlon 133 of the Compan!es Acti 2013 re.at! With Companies (fndlan Accounting Standards) Rules, 2015 as amended 
from tlme to time. 

3 The figures for the pr~wious year as .reported· ha_ve.be_~n comp11€d / restated wherever necessary, to make them comparable 
with those of the current year figµres. 

4 The Listed Secured R~eem;;ble Non•Converi:lb.le Deb.eritures (before netting off prepaid finance charges) aggregating to Rs. 
9,350.00 crore as at 31st March 2024 are secured bV way of hvPothccati6n/mortgage/charge on the Company's certain 
current assets, loans and advances and ·certain fixed aSSets and the security cover thereof f!J(Ceeds one hundred ;.ind twenty 
five percent of the prlndpal and Interest amount of the afores_aid debentures. 

5 The Holding Company has issu_ed 7.90% listed Secured Redeemable Non•Convert!ble Debentures• PPD7 aggregating to Rs. 
3,350.00 er ore on 10th August 2023 whkh are redeei:m1b1e at par on '10th-August 2028. 

6 The Holding .Company has redeemed 8.95% Listed ~ecured Redeemable Non-Convertible Debentures • PPD3 aggregating to 
Rs. 2,000.00 crore on 26th Apr!! 2023 and 7.70% U~tecl Secured Redeemable Non-COnvertlble Debentures· PPDS Serles IX 
aggregating to Rs. 275.00 crore on 2.8th June 2023. 

7 The carrying amount of Investment In Tlruttani lnfralog Private Limited (Formerly EWPL Holdings Private Limited), the 
Associate is Re. 1, being the fair value of such lhvestme·nts as on 31st March 2024. In view of the networth of the Associate 
being negative, the Company's share of profit am_ountlng to Rs. 0.41 crore (previous year loss Rs. 11.05 crore) has not been 
recognized for the purpose of the consolid3tl:!d fli'landal results for th'e year' ended 31st Marth 2024. 

8 In term.s of-the provisions of Section 7l of the Companies Act, 2013 read with Rule 18(7) of the Companies (Share Capital arid 

Debentures} Rules, 2014, the Group Is required to create D_ebenture-Redemption Reserve (ORR) of minimum amount of Rs. 
935.00 er ore, over the tenure. Of the debentui-es, being 10% of- the outsta.ndlng value of Oebenture1 i.e. Rs. 9,350.0d crore. 
The Group has·provlded for DRKof Rs.107'.SO crore dll~ng thdyear ended'31st March 2024. The curnulatlve ORR provided so 
·far Is Rs. 935.00 crore tlll 31st M.irch 2024, 

9 Formulae for ec:mputatlon of rati.os a~ as follows: 
Ne.t Worth:-TOt_al'Equlty excluding Other Compieh~nsive Income and reserves created out of amalgamation. 

oebt/Equlty,Ratlo : Debt/ Equity. Debt. repres_ents Bo'rroV1in~ '{includlng Redeemable Preferenet! Sh.ires). Equity include$ 
Equity Share cap Ital .c;md other'Equlty excli-i_dlng_ Re\li!,luatiqn S~rplus/Resel"Ve, 
Debt service-Coverage Ratio (OSCR): • PrOfit/{Loss) before lriteiest :md Tax /(Interest E>:pense Including premium on 
Redeemable Preference 5hare·s + Pri.nclpal Repayment of Long Term Borrowings made during the year), 

Interest Service Coverage Ratio {JSCR) : Profit/{Loss) before lriterest and Tax/ Interest Expense Including premium on 

Redeemable Preference Shares. 
Current Ratio: Ctmen~ Assets/ current Liabilitie5. 
Long Term Debt to Wqrking capJtal: No_n--Current Borrowings {including Redeemable Preference Shares and Current 
Maturitle~ of Long Term .Sorrowin8S) / (Current Assets ~ Current Uabmtles excluding Current Maturities of Long Term 

Bo,rrowings). 

Bad Debts to A_ccount Receivable Ratio : Bad. debts/ Average Tra_de Receivables. 
current Liability Ratio: Total Current Uabii'ities /Total Liabilit\es. 
Total Debts to Tot.ii Assets : Total Debts/ Total Assets. iota! Debts lncl11de Non-Current Borrowings (Including Rede.:!mabte 

Preference shares} and Current Borrowings. 
Debtors Turnov~r: Revenue from.Qperatlons (lnci,udJng GST) / Averag!;!-Trade Receivables. 
Inventory Turnove·r:·Revenue from Operations: (fnd1,1dlng GST) / Averas.e Inventories. 
Operating M:a.r81n (,~):Profit/ (Loss) before Tax/ RE!venUe.(ro_m Operations·{!nduding GST) and Other Income. 

Net Profit Mar Sin{%): Net PrOfit / nevenue·from Operations {lncludi.oo GST) _and Other Income. 

Foe Jamnagar Utilities & Po,~~ed 

~ Sati~h Parikh 
j Director 

~-z~ OH~ : 00094560 

·od·'"'6"' 



J amnagar Utilities & Power Private Limited 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

Dear Sir, 

C!N: U40100GJ1991P'TCo51130 

May 30, 2024 

Sub: Declaration pursuant to Regulation 52(3) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements} 
Regulations, 2015 

This has reference to the following Debentures of the Company listed on the 
Wholesale Debt Market Segment of BSE Limited: 

• 20,000 - 9.75% Secured Redeemable Non-Convertible Debentures - PPD 4 
(RUP-9.75%-2-8-2024-PVT)- ISIN: INE936D07075; 

• 40,000 - 6.40% Secured Redeemable Non-Convertible Debentures - PPD 6 
(JUPPL-6.40%-29-9-26-PVT)- ISIN: INE936D07174: and 

• 3,35,000 - 7.90% Secured Redeemable Non-Convertible Debentures - PPD 7 
(JUPPL-7.90%-10-8-28-PVT)- ISIN: INE936D07182. 

Pursuant to Regulation 52(3) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements} Regulations, 2015 we hereby state that the 
Audit Report(s) in respect of the Standalone and Consolidated Audited Financial 
Results of the Company for the quarter / year ended March 31, 2024 are with 
unmodified opinion. 

Thanking you, 

Yours faithfully, 
For Ja~t:es & Power Private Limited 

Salish Parikh 
Director 
DIN: 00094560 

Corporate Office:- I"' Floor, Maker Chambers IV, 222 Natiman Point, 1'Iumbai 400021; 
Td:- 0091 22 35557100, Fax:- 0091 22 355555(,0 Email:- eompany.sccret~ry@jupl.eo.ln Website:- ,.,,,,.~,·.jupl.co.in 

Registered Office: CPP Control Rnom, Village Padana, Taluk:i Lalpur, District Jamrmgar - 361 280, Gu ju rat 


