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Section 133 of the Act read with relevant rufes Issued-thereunder and other actounting principles
eenerally accepted In India and in compliance with Regulation: 52 of the Listing Regulations.

This responsibility also includes maintenance of edequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the ‘Company and for preventing and detecting
frauds and other !rreguiarltl ; i;selectionfand appllcatlon of appropriate accounting policles; making
judgments ‘and estimates- that a _ and ‘prudent; and design, implementation and
mainténance of adequate internal finandial controls that:were operaling effectively for ensuring the
aceuracy snd completeness of the accounting records, rélevant to the preparation and presentation
of the Standaloné. Financlal Results that givé a trie and fair view and are free from material
misstaternent, whether due to- fraud or error.

In preparing.the Standalone Financial Resuits, the Board of Directors are responsible for assessing
the ahility of the Company 1o continue. a: 'a"gomg concem, disclosing, as applicable, matters related
to going:concern and using-the- going concern. basis. of accounting unless the Board of Directors

“efther intends’ to Hquidate the Company. o to ¢ease operatlons, or has no realistlc alternative but to
do so.

The Board of Directors are also recponsibie for overseeing: the financial reporting process of the
Company.

Auditors’ Respansibliities for the 'Audit?of-thastanaalune Financlal Restts

Our abjectives are to obtain reasonable assurance about whether the Standaione Financial Results

.as 3 whole are free- frqm materia! mlsstatement whether ‘due to fraud or error, and to issue an
-auditors report that includes our @ gssurance - Is a high:level of assurance but is
not.a: guarantee that an: audit c ':_Wlth SAs will always detect a material
misstatement when it ex!sts Missta can’arise-from fraud. or émor and are considered
material If, individually or in the: aggregate they could reasonably be expected to influence the
economic: dec:s:ens of users taken on the hased.on: these Staridalone Financial Resuits.

As part of an audit 1n accordance with SA:. we exercise professional Judgment and maintain
professional skepticism throughout the. audtt We:also:

» identify :and assess the risks of materlal misstatement of the: Standalone Financial Results,

whether dile to fraud or error, design and perform-audit procedures responsive to those risks,

- and-abtain audit evadence that.is suff‘c1ent and appropriate to provide a basis for our opinion,

The risk. of | hot detecting a material mtsstatement rasulting from fraud is higher than for one

resulting from error, as fraud- may Involve collusion, forgery, intentional omissions,
mlsrepresentatmns, -or the overnde of internal contrat,

+ Obtain an understandlng of mternal controi relevant to the-audit in order to design audit
procedures that:are appropriate’in. the circdmstances: Under sectian 143 (3)(i) of the Act, we are

- -also responsible. for expresslng an’ opmion through -a ‘separate report on the complete set of
standalone financial statements on..whether. the Company has adequate intemmal financial
contrals with reference 1o standa!nne ﬂnanc:al statements -in place and the operating
effectiveness of such controls.

+ ‘Evaluate the appropriateness of accounting polit:[es used-and the reasonableness of accounting
estimates-and related disclosures made by the Board: of Directors.

> :'Conclude on the: appropnateness of the Board-of Directors’ use of the going concern basis of
'accounting and,. based on the audit eu]dence ohtalned whether a material uncertainty exists

g abllity of the Company to
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continue as a going .concern. If we:conclude that a material uncertalnty exists, we are required to
draw attention in our auditors’ report to-the related disclosures in the Standalone Financial
Results.or, if such. dlsclotures are ihadequate, to riadify our opinion. Our conchusions are based
'on the audit evldenoe obtalned up to the date of our auditors’ repart. However, future events or
cond[ttons may cause the Company td cease to contirieas & golng concerm,

» Evaluate the overall presentation, structure and content of the Standalone Financial Resuits,
‘Including the disclasures, and whether the Standalone Financial Results represent the underlying
transactions and events a marinetr that achieues fair presentation.

'We communica_te with those charged Wlth governance of the Company regarding, amang cther
matters, the: plarn ned scapé-and ‘timing: of the ‘audit and slgnif‘cant audit findings, including any
' mgmﬁcant deficiencies ininternal control that we identify during our audit.

We aiso provide ‘those. charged with governance with a statement that we have complied with
felevant ethical requirements regardmg mdependent:e and to .communicate with thent all
refationships and other matters that may reasonably be thought to bear ori our independence, and
where applicatile, reiated safeguards

Qther Matter

The Standalone Finariclal Results inciudes the ﬂgures for the guarter ended 31st March being the
_baiancing figures.. hetween aud|ted ﬁgures in respect ‘of the fuli financial year.and the published
unaudited year-to- date: ﬁ'gures up-to. the third quarter: ended 31st December of retevant financial
year, Which were subject. to: limited review by, us as:réquired under the Listing. Regulations. Our
opmzon on the Audit.of the Standalone Fmanczai Re_'sults s ot modiﬂed inr espect of this matter.
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AUDITED STANDALONE FINANCIALRESULTS FOR THE QUARTER AND YEAR ENDED 31ST-MARCH 2024

. _ {Rs. in crare, except per-share data and ratlos)
Sr. ?art_'lci.ﬂafs Quarter Ended Year Ended
No, 31 Mar 24 | 31 Dec' 23 |31 Mar’ 23131 Mar* 241 31 Mar' 23
. Unaudites | Unaudited [ Unaudited | Audited | Audited
INCOME : R
1 IRevende from. Clperatlons 1150,31| 1146:.68] 117123} 473331 473793
2 |other income: - _ .s04.88) . 498.98| 50193 2036.93] 205304
3 |Total income (142) T T 1655.19] 164566 1673.16] 6770.24] 6790.99
4 |EXPENSES. _ '
[a_} Cast of Materuals Consumed 65.72 60.90 4535 250.17 359.82
[13)] _Ef_np!o_yee Bene_ﬁ_l_.s Expense - 1367 14.27 120t 58.65 53.72
{¢) |Finance Costs '380.33]  380.03 323.05| 1433.87} 138145
{d) {Depreciation’and Amortisation Expense 737,95 74278  895.29] 293881 2437.05
{e) [Other Expenses 181.71] 18779 160.48 554,97 §43.49
Total Expenses - 137938 1385.97] 148618 527647[ 487553
5 |Profitbeforetax(3-4} 275.81]  259.89;  1B6.98| 149377 191546
6 jTax Expense
Current Tax 175007  192.000  206.00f 846.00 801.32
Deferred Tax {19.65) (12.38)|  (36.45) (zo.7a  (78.70)
Total Tax Expense 18535]  179.62]  169.55i  725.27 722.62
7 [NetProfit for the Perlod / Year (5-6) '120.46 80.27 17,030 718.50] 1192.84
8 |Other. Comprehensive tncome. (OCI}
A (i} tems that will not-tie reclassified. to Profit or Loss
a) Renieasureriert of the Defined Beneflt Plans 041}  (0.22) [1,10} (0.24) {0.86)
b} Revaluation Strplus 1 - - - -l 663531
¢} Fair value changes on. Equity nstruments 71558 34.07 807.40 -
(ii}|income tax re[ating to iterns that will nol be reclassified ta Profit or 131.2% 21566 263,30 770,08] {1669.25)
Loss {tnctuding adiustrnent on account of Revaluatlun of Property,
Plant and Equipmént in the same or different period)
8 {i) | Items hat will be rectassifted to Profitor Loss
a} Cash Flow Hedge ' 22.84 11.88 145.17 £3.19 52.09
b} Fair value changes on Debt instruments 23.10 =1 - 23.10 -
{if}lncome tax relattng toitems that will be reclassified to Profit or Loss. {10:67) (4.15) (15.78} {31.76) {18.20}
Total Other. Comprehenslve income {Net of Taxi 882,51]. 257.24 29159 1651.77] 499309
9 Total Cumprehensive income for the Pertod / Year (748} 1002.97 337.51 309.02] 2370.27] &151.93
10 |Earnings Per Share {EPS) far the pencd [year - Class 'B' Equity
Shares of face value of Re. 1f- each :
- Basic and Diluted {in Rupexs) 0.04/ 0.03 Q.01 0.26 0.44
11 1Paid up Share Capltal '
{a} 2720, a8, 75,190 (2720,68 75,190} Equtty Shares of Re. lf each 2 72069 2720.69f 272069 272069 2720.68
(b} 50,00,00, DDU {50,00,00,000). Redeemable Preference Shares of 5000.00{ S000.000 5000.00] 500000/ 5000.00
Rs. 100/- each ; '
12 [Other Equity extluging Revaluation Reservd 22 457.04] 18 477.95
13 iNet Warth (ReferNote8] 23759.95! 21303.89| 24 495.21} 21303.89
14 |Paid up Debt Capital {including Redeerable Preferencelp: | 16858.270 16058.51] 15833.45; 16058.51
15 jCapital Redemption Reserve . - - -
16 |Bebenture Redemption Reserve’ 827.50 827.50 935.00 827.50
17 |Ratios : {Refer Note 8}
beht Equ[ty ﬂatm 0.71 06 .67 0.76
Debt Service Coverage Ratio {OSCR} 1.68 1.02 0.78 148
{nterest Service Coverage Ratio (ISCR) 1.68 1.58 2.04 2.39
Current Ratio 574 4.95 5.30 495
tong Term Debt to Working Capital 0.84 0.81 0.50 0.81
pad Debts to Account Receivable Ratio - . - .
Current Lability Ratio 0.17 .18 ¢.17 0.19
Total Debts to Total Assets 0.34 0.34 0.34 0.34
Debtors Turnover {Not annualised for the quarter} 170 1.59 8.82 6.66
tnventory Turnpvei(Not annualised for the quarter] 1.67 2.49 8.02 1094
Operating Margin (%) 15% 11% 21% 26%
Net Profit Margin (%) 5% 1% 10% L 17%




TAMNAGAR UT !UT!CS & POWER PHWATE I.!MITED

Registered Ofﬁce ‘CPP Conitrol Rmm, wllaae Padaia, Tafuka Laipur, District lamnagar -~ 351 280, Gujarat
Phone : 912~35557100 Ernatl : debanture, inve_smrs_@iup! ca.dn; Webs}ze_ - wwwijupl.co. I, CIN @ U4D100GI1991PTCO51130
. - AUDITED STANDALONE BALANCE SHEET AS:AT 315T MARCH 2024
. {Rs. in crore}
Particulars As at As at
315t farch 2024 31st March 2023
Audited Audited
_ ASSE‘I‘S -
Nan-Currént Assets e T
Propérty, Plant and Equipment 7034.41 9963.94
Capital Wark-In—Progress ' " 34.45 13,24
Financiat Assets
Investments 12 003.87 388125
Loaiis 11 645.87 13 136.08
‘Qther Financial Assets 0.32 0,32
Other Non-Carrent Assets. 37.70 28.95
Tatal Nun-Current Assets 30-7%6,62 27 0715.39
Current Assets
inventories 739,94 £47.36
Financial Assets,

' {nvestments 1228.03 2 67189
Trade Recervables 377.50 793.51
Cash.and Cash Equivalents 173.09 83,20
Other Bank aatances ' 300,00 841.25
loans 65.32 .11

_QOther Financial Assets 1640939 15 390.99
Other Cirrent Assets 137.51 43.35
Total Current Assets 19424.78 20 381,66
Total Assets 50 177.40 47 60705
EQUITY RND UABiUTIES
Equity _ '

Equity Share Capital 2 720.69 2720.69
Other Equity 25-799.88 23 429.61
Total Equity 7852057 36 150.20
{uiabitities
Non-Current Uahifities
'. Financiai'iiabilities o7 M !
Borrowings o w‘ KOLKar A} * 1404086 12 743.76
omegnr_‘.’_a_nct_al' Uabilities ) 1.899.89 1517.24
JProvisions ' W 'I ' 245 2.68
Deferred Tax Lsabﬂmes {Net} : : 193242 274147
Other Non-Current Liabilitiés ‘ o 114.96 133.85
Total Nop-Current Labilities T 17990.58 17 139.00 !
Current Liabllities TN ‘
Financiat Liabilities [ A7AEEEEAN - § \
Borrowings 1 MUMBOLLE 279259 3314.75
Trade Payables Due to: AN P f |
Micro and Smalt Enterprises A '{Wt 3.51 3.53
Dther than Micro and Small Enterprises | == : 73.26 80.98
Other Financtal Liabilities 741.92 665,29
Other Curcent Liabliities 54.60 52,97
Provisions 0.37 0.23
Totat Current Labllities 366625 411775
Total Liakilities . 21 656.83 2125625
Total Equity and- tigbilities S0 177.49 . 47 407.05
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AUDITED STANDALCNE CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2024

{Rs. in crore)
Parttculars Yaar Ended Year Fnded
31st Mar 2024 31st Mar' 2023
Audited Audiied
A, Cash Flowfrom Operating Activities
Nét Profit before Tax as per Statement of Profit and Loss 1493.77 1915.46
Adiusted for: .
Depredation-and Amortisation Expense 2938.81 2437.05
Effect of Exchange Rate Change {Net) : _ {0.45) 0.74
{Profit} / Loss on Sale:/ Disposal of Property, Plant and $quipment (Net] 0.03 -
Gain on Sale of (nvestments {Net) {117.49) {97.93}
Changas in Fair Value of Financial Assets {Net) {30.33) (2.77)
interest. Income {1.882.92) (1940.91)
{Gain)/ Loss on Derivative Transactions (Not) 91.35 194.76
Finance Costs 1433.87 1381.45
Operating Profit before Working Capltal Changes 3926.64 3 887.85
Adjusted for: o
Trade angd Other Receivables . 333.00 {56.13)
Inventories . ( 192.58) { 148.31})
Trade.and Other Payables o {22.12} 1695
Cash Generated from Operations ' _ 4 044,94 3 700.36
Taxes Paid {Net) _ { 853.75) {813.63)
Net Cash flow from Operating Activities ' ' 118119 2 886.73
B. Cash Fluw frum Investing Activities '
Purchase of Praperty, Plant and Equipment {including: CW!P] {32.46) { 15.46)
Purchase of Other investments _ {37 909.69) {13 091.18}
Proceeds’ from Sale of Other Investments o 32 209.24 172.354.60
tnvestments in Subsidiaries. - {0.30)
Irivestments {made)/ refund from Jeintly Controllad Entities o - 0.65
Movernent Jn Current Account Balances with Jointly Cantroiled Entities {Net} {1020.80) {101.12)
Loans and Advances (given)/ refunded (Net} _ ' 1425.00 { 70.00}
Interest Recefved 1 884.65 1938.00
Fixed Deposits redeemed/ {placed) with Banks {Net)’ _ 541.25 { 738.75)
Net'Ca_s_h\Fiow_.from-'f {used in) lnvesting Activitles . {2 902.81) 275.44
C. Cash Flow from Financlng Activities
Proceeds from Borrowings - Naon-Cyrrent (including Current Maturitles} 3350.00 1 800.00
Repayment of Borrowings - Non-Current (tncludlng Currant Ma R (2325.00) { 850.00)
Barrowings - Current {Net) : Y/ Cra O { 304.26) {3125.42}
Interest and Finance Charges Paid o ' { 802.86) [727.31)
_Cash-Fio\igrs an Derivative Transactions {Net} {12637} { 21339}
Net Cash Flow used In Financing Activlties. { 208.49) { 3116.12}
Net Increase in Cash and Cash Equivalents 79.8% 46,05
Opening Balance of Cash and Gash Equlvalents 93.20 47.15
Closing Balance of Cash and Cash Equivalents 173.09 93.20




NOTES :

1 The Audit Cammittee has reviewed, and the Board of Directors has approved the above results and its refease at their respectiva
meetings held on 30th May 2024, The statutory auditars have issuad sudlt report with unmodified opinion on the above results.
The above Standalene Financial Resuits have been prepared in accordance with the Indian Accounting Standards as notified under

section 133 of the Companies Act, 2013 read with Campanies (Indian Accounting Standards) Rules, 2015 as amended from time to
“Hme.

The. figures for the previous geriad/ year as: reported have been complled/ restated wharever necessary, to make them comparable
with those of the cusrent period/ year figures. '

The figures for quarter ended 31st March are: balandng fgures between the audited flgures of the full financial year and the limlted
reviewed year-to-date flgures for the nine marths e_nded_ 31st Decamber for the respective years.

The Listed Secured Redeemable Non-Conve;tE'bl_e'Del_:_l,_ien;ures {before netting off prepaid Bnance charges) aggregating to Rs. 9,350.00
crore as at-31st March 2024 are secured by way-of h\?pbthecatlonf nongages charge on the Company's tertain current assets, ioans

and advances and certain fixed assets and the securily cover thereof exceeds one hundred and twenty five percent of the principal
and interest amount of the aforésald debentures..

The Company has issued 7.90% Listed Secured-Redee_m_able Hon-Canvertible Debentures - PPD7 aggragating to Rs. 3,350.00 crore an

10th August 2023 which are redeemable at par on 10th August 2028.

The Company has redeemed B,95% Lsted Secured Redéémable Mon-Convertible Debentures - PPD3 aggregating to Rs. 2,000.00 crore

on 26th April 2023 and 7.70% Listed Secured Redeernab[e Non-Convertible Debentures - PPDS Serles IX aggregating to Rs. 275.00

crare an 28th juna 2023 _

7 In terms of the provisions of Section 71 of the Companies Act, 2013 read with Rule 18{7) of the Companies (Share Capltal and
Debentures) Rutes, 2014, the Company Is.required to provide for Debenture Redemption Reserve {DRR} of minimum amount of Rs.

935.00 crore, over the tedure of the debentures, Ihein'g.'io% of the outstanding value of Debentures 1.e, Rs. 9,350.00 crore. The

Company ‘had alreddy created DRR of Rs. 827.50 crore ill 31st March 2023 in respect of debentures Issved by the Company. The

Company ha§ prowded for DRR of Rs.'107.50 crore: durlng the year ended 31st March 2024, The cumulative DRR balance as at 31s1
March 2024-is Rs. 935.00 crare. :

8 Formulae for computation of ratiosare as follows :
Net Warth: Total Equity exciuding Other Corn'_preh'ér]_sl'vé _‘Inc:ome and reserves created out of amatgamation.
Debt Equity Ratio: Dg'b_t} Equity. Debt rgp_res_ents‘Borrdwi'ngs_ {including Redeemable Preference Shares). Equity includes Equily Share
Capital and Other Equity excluding Revaluation Surplus/Reserve.
Debt Service. Coverage Ratlo {DSCR]: Prof'tf(Loas) before Interﬁst and Tax f(interest Expense includling premium on Redeemabie
Preference’ Shares + Prinapal Repayment of. Long Term Borrowings made-during the period/ year).

Interest Service Covarage Ratio {iSCR) ; Profit{Loss) hefore Interast and Tax [ Interest Expense including premium on Redeemable
Preference Shares.

Current Ratio: Current Assets / Cusrent Liabifities.

Lang Term Debt ta Working Capital: Non-Cusrent Borrowings (including Redeemalite Preference Shares and Current Maturities of
Long Term Borrowings) / {Current Assets - Current Liabifities excluding Current Maturities of Long Term Borrowings).

Bad Debts to Account Recelvable Ratio : Bad debts / Average Trade Receivables.

Cutrent Liabillw Ratio: Total Current Liabitltles,’ Total Llabilities.

Total Debts to Total Assels; Total Debis / Total Assets. Total Debis indude Non-Cufrent Borrowings {including Redeemalile
Preference Shares) and Current Barrowings.

Debtors Turnover; Revenue from Operations {lncludlng GST) / Average Trode Receivables.

inventory Turnover: Revenue frani-Operations {lncludtng GST) / Average Inventories.

Operating Margin {%} Proﬁt! {Loss} before Tax / Revenue from Operations (lntludmg G5T) and Other Income.

Net Profit Margin (3): Net Profit / (Loss} / Revenue from Dperatlons {lndudlng GST) and Other tncome.

For lamnagar Utilities & Power Private Limited

b~
Satish Parikh
Direcior

DHN : 00094550

Date ; 30th May 2024
Piace : Mumbai
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independent Auditors’ Report

TO THE BOARD-OF DIRECTORS OF
JAMNAGAR UTITLITIES & POWER PRIVATE LIMITED

Report on the Audit of tha Consolidated Financlal Results
Opinton

We have audited.the accompanying the Consofidated Financial Results of Jamnagar Utlliities &
Power Private Limited (hereinafter referred to .as “the Holding company™) and its Subsidiaries
{Holding company and its subsidlaries together referred to as “the Group”), and its Associate and
Jointly controlled entitles for the year ended 31st March 2024, and notes thereon (hereinafter
referred to-as “the Consai!dated Financial Results"} being submitted by the Holding Company
pursuant to the requirement of: Regulatlon 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Réquirements} Regulations, 2015, as amended from time to time
(herelnafter referred to as “the Listing Regulations”). These Consolidated Financial Results have
been initialled by us for the purpose of identification.

In our opinion and to the best of our information and according to the explanations given to us, and
based on-the consideration of reports of other auditors on separate audited financial statements/
financial information, the aforesaid Consolidated Financial Resuls:

i. Include the annual financial results of the following entities:

a) Subsidiaries

Sr. No, Name
1 ]UPL Distribution Gl Private Limited
2 | JUPL Distr[bqtlon MH Private Limited

b} Associate

5r..No, " Name
1 Tirattani infralog Private Limited (Formerly
_known as- EWPL Holding Private Limited)

¢} Jointly Controlled Entities

Sr.No. ‘Name
1 | Amritkalash Comimercial LLP-
2 Drishtimohan Commercial LLP
3 Vaijayanti Commertial LLP

ii. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations, as
armended; and

il gives 3 true and fair view, in conformity with the recognition and measurement principles laid
down in the.applicable Indlan Accounting Standards {herzinafter referred to as “the ind AS”) and
other accounting principles generatly accepted In India of the consolidated net profit for the yaar
ended 31st-March 2024 and other comprehensive income and other financiat information of the
Group, its Associate and Jointly Controlled Entities and for the year ended on that date.
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Basis for Opinion

We conducted our ‘audit in accordance with the Standards on Auditing {hereinafter referred to as
“the SAs") speciﬂed under:section 143(10) of the Compania Act, 2013 {hereinafter referred to as
"the Act") Bur responsibillties uhder those “SAsare further described in the “Auditors’
' lal Results™ seetlon of our report. We are

: mdependent of the Group. 1ts Assoclate nd Joint Cer‘ltrcullad Entl'ties In sccordance. w]th the Code of
Ethics Issuéd. by the Insthtute’ of Cha '

g -lCAi") together w:th t e ethlcal_ re

dit i 15 and-the: audrt evidence obtalned by the other
_audlters in terms of therr reports refén d'tc- i} “Other Aatters” paragraph belaw, s sufficlent and

i appropriate 0 provide a hasisfor oty epinior{ on the Consolrdated Finaricial Results.

' Management s Respnnsihnht:es for the: Consohdated Financmi Results

These Consolsdated Financial Results havé been: prepared on the bas’s.of the Consolidated Financial
Statements, The Halding Company’s Board -of Directors are’ responsib!e for the preparation and
praentatton of the Consolidated Financidl Restilts: ‘that give a.true and fair view of the.riet profit for
the yearended 315t March 2024 snd othies comprehen; > inéditie-and other financial information
of the: Greup,-' ' gAs:aeclate and Josntly Con_trolied“Entltles in accordance with the recognltfon and

managernent of the Jointly Contrqiled--Entltres are respo |bt_e_fqr mal_ntena_nce of aquuate
accounting records.in accordanice wit Act for safeguarding of the assets of the
Groip; its- Assogiate and: Jomtiy Contr d for ‘préventing and detecting frauds and
other irregulantaes. seiect and ‘application of appropriate. accaunting policies: making judgments
and estimates that are reasonable and prodent; and the design, implementation and maintenance of
adequate internal fnancra$ -controls; -that wer .operatmg -effectively for ensuring accuracy and
completeness of -the - accounting.' ecords relevanit to: the:'preparatiOn and presentation. of the
consolidated: mancual results that give.a true’ and fairview and are-free from material misstatement,
whether due to. fraud of error, which have. been-used for the purpose of preparation of the
: Consolrdated Fmanmai Results by the Directors of the Holdsng Company, as aforesaid.

in preparing 1 the Consnhdated Financial Results; the: respectwe Board of Directors of the companies
inciuded in the Group, its ‘Assaciate and th management of the:lointly Controlled Entities, are
responsr le- for'assesslng the: ability of the Group, its' Assoclate: and Jointly Controlled Entities to
continue: asa oing coricetn, dlsclosing, as appllcable, ‘matters rélated to going concern and using the
going toncern’ biasis of accgunting unless the respective’ Board.of Directors or managerent either
intends to Ilq' idate the Group, Its Assoclateand lointly Controlled: Entities or to-cease operations, or
has. no reallstrc alternatwe buit todoso:

The respectnre Board of Directors:af the compantes included in' the’ Group, Its Associate and the
management of the Jomt!y Controtled Entrtles are. responsib!e for. overseeing the financiat reparting
: process of the Gmup, its Assouate and Jomtiy Controlied Ent;tres




CHA'-I'URVEDI ‘S SHAH. LLP : LODHA LCOLLP

912, Tulsiant Chambers, . Esplanade Manslon
: 212 H.ariman Polnt, - : 14, Governmerit-Pleca | East,
Mu_m_ha! 4_09(111_ -Maharashtra- Kolkata' '.'ODOGQ, Wast Bengal

-Auditors ReSponsibahties for the Audit of the Consolidated Financial Resutts

-ance about whethar the Consoitdated Financial Results
as 8 whele are free frdm mater[at mls__r.tatement. whether due tn fraud or- error, and to issue an

. & from. fraud or error and are considered
id reasonebly be. expected to_inﬂuence the

:'we exercnse prcfessmnal judgment and maintain
\:zt We alsq -

te '.__epgrt on. th_e_ comp!ete set of
' 'r__m’ng part of the Group, its

Ol audators report to the
Jsciosures are :nadequate to




CHATURVED! & SHAH LLP LODHA & CO LLP
912, Tulsiani Chambers,

Esplanade Mansjon
213, Nariman Point, 14, Gavemmont.Place East,
Mumbat 400621, Maharashira Kolkata 700069, West Bengal

We communicate with those. charged with governance of the Holding Company regarding amang
other matters, the planned scope and-timing of the audit and significant audit findings, including any
significant deflciencies in internal control that we identify during our audit.

We also provide those charged with -govemnance - with a statement that we have comptied with
relevant ethical requirémerits regarding ndependente,. and to communicate with them ali
relationships and other matters that: may. reasonahly be thought to bear on our independence, and
where applicable, refated safeguards '

Other _Matters

1. We did not audit the financial statements of the two:Subsidiaries included in Consalidated
Financial Results, whose financial. statements reflects total assets of Rs. 0.03 Crore as at 31st

- March 2024; total revenue of Rs, Nii, net.loss of Rs: 0.01 Crore, total comprehensive loss of Rs.
.0.01 crore, and net cash outflows of Rs. 0.01 Crore for the year ended on that date, as considered
Inthe Consolidated Financlal Results. These fi nancial statements have been audited by one of the
Joint Auditor M/s* Chaturvedi & Shah LLP in accordance with .SAs speaﬂed ufs 143 of the Act
whose .reports have been furnished ‘by the management. Our opinlen on the Consolidated
Financial Results, in 5o far as'It relates t6 the-amounts and disclosures included in respect of
these subsidiaries is ba’sed:-s’o!ely.onf'the reparts-of the auditor of the subsidiaries.

~ 2. In Consolidated Financiai Results, the Group’s sharg of total comprehensive income (net profit
pius gther comprehenswe income), of Rs-0:41 Crore for the year ended 31st March 2024, has not
been considered in' view. of negative net ¥ orth of the Associate, whose consolidated financial
statement have been.audited. by “ohe of the Jo!nt au_dltor M/s Chaturved] & Shah LLP in
‘accordarice with SAs -.speclﬁes u/s - ur, opinion on’thé -¢consolidated financial
results, in so far as it relates to the amourits arid- disclosLires included in respect of the Associate
is based.on the independent audit carried by the auditor-of the Associate In accordance with SA's

specifies ufs 143 of the Act- whose Teport: has- ‘been furnlshed to us by the management. Our
‘opinion.en the Consolidated Financial - ‘Results, Inso far as It relates to the amounts and
disclosures Included in respect of the Assaciate !s_based_splel_y on the report of the auditor of the
Associate. :

3. The Consolidated Financial. Resu!ts also include the Group's share of net profit (including other
comprehensive income) of R, Nit: for. the year ended 31st March 2024, as considered in the
Consolidated Financiat R_es_u_lts. in respect of three Jointly Controlled Entities, whose financial
‘statements have beeri audited by thei¢ respective auditors in accordance with SAs specifles u/s
143 of the Act, whose report has been fumnished 1o us by the management. Qur opinion on the
consolidated financlal results; In so far as it relates amounts and-disciosures included in respect of
the Jointly Controlled ‘Entities is. ‘based solely on such audited financlal statements and other
audlted financial information.




CHATURVED] & SHAM LLP. LODHA E CO LLP

512, 'I_'_u'[si_ani_.Chamhers. Esplanade Manslon
212, Nariman Peint, 14, Government Place East,
Mumbatl 400021, Maharashtra Kolkata 700069, West Bengal

Our opinion on corsclidated Ananclal results is not modifled in respect of the above matters
including with respect to our rellance on work performed and reports submitted by. Independent
auditors on the audited financial statements of the Subsidiaries, Associate and the Jointly Controlled
Entities.

For Chaturvedi.& Shah LLP For Ladha & Ca LLP
Chartered Accountants Chartered Accountants
Firm Registration No. 101720W/ W100355 Firm Registration No, 301051€/ E300284
g 2:‘_’:}‘__%&: ReP-Siy
Lalit R Mhaisekar R, P, Singh
Partnet Partner
Membership No. 103418 ! I£ Membership No. 052438
UDIN: 24103418BKCRRE4622 N\ ... MDIN: 24052438BKFNEI6720

Place: Mumbai : : _ Place: Kolkata
Date: 30th May 2024 Date: 30th May 2024




JAMNAGAR UTILITIES & FOWER PRIVATEUMITED

Registered Office : PP Contml Room,vmage Padana, Taluka: Lalpur, District.Jamnagar — 361 280, Gujaral

Phone ; 022-35557100, Email : debenture investors@jupl.co.in, Website - www_dupl,_co in, CIN : U40100G)IS91PTCO51130
AUDITED. CONSOLIDATED FINANCIAL RESULTS FOR.THE YEAR ENDED 315T MARCH 2024

) [Rs in trore, exceptiper share data and ratios)
sr. {Particulars Year Ended Yaar Ended
Na.’ 31mar 24 31 Mar' 23

audited Audited
Jmncome. '
1 Revenuefrdm QOperations 473331 473705
2 |Gther Income’ 203693 2053.04
3 {Total income (142) §770.24 6 790,99
4 |EXPENSES
(a). |Costof Materials Consumed 250,17 359.82
{hl. Employee Beneflts Expense 58.65 53,72
{c} {Finance Costs - 1433.87 1381.45
(d), {Pepreciation and Amorﬂsatson Expense 2938.81 2437.05
{e} |Other Expenses. 554,98 643.75
TotaiExpenses. 5 276.48 A 875,79
5 |Profitbefore tax {3-4) 1 433,76 1915.20
6 [TaxExpense
{Curcent Tax 846.00 £01.32
Beferred Tax (70.73) {78.70)
{Total Tax Expense 775,27 T22.62
7 |Profit before’ Share in Profit/. {Loss}-af Assoclate and Jointly Controlled Entities’ 718.49 1192.58
 Ishare of Profit/ {koss} of Assocate and Jaintly: cmtmued Enuties . ]
8 -iProfit fnr theYear 718.4% 1192.58
5 jother Cumprehensme Ingome (OCH)
Ali}jirems tha'r,v.lii nothe reclassified to Profit or Loss
a} Remeasurement uf the Defined Benefit Plans o {0.24} {0.86)
160 Revaluaﬂon Surpius o - 5 635.31
{e) Fais value changes.on Eaquity |nstrurnents 807.40 -
(iif{lncone taxes relatmgto ftems that w\Il not be redassmed to Profit or'loss. 770.08 {1669.25)
: (mc!udlng ad;ustmer\t o account of Revaluation of PPE in the same: o drfferent penod)
B (u} Items that will b céclassifled to' Proﬁt or Loss
1) Cash Flow Hedge. - 8319 $2.09
b} Fair vake changes on Debt lnstruments : 23.10 -
{iil{ In¢ome taxes: reiating 10 items that wilt bie rectassified to Profit or Loss (31.76) {12.20}
" |rotat Other Comprehenswe income for he Yéar. {Net of Tax) 1651.77 4-999.0%
10 {Total Comprehénsive ncome for the Year. {Comprising Profi t/ {Loss} and Other 2370.26 6 19167
Comprehansive tncote for the Year) - .
11 {Earnings Per Share (EPS} tor the year - Clags '8’ Equmf Shares
of face valug of Re. 1f- each
- Basi¢ and Diluted (in Runeesl _ 0.26 B .44
12 {Paid up’ Share Caprtal e
fa) 27205 68 75, 190 (2‘}20 68, 75 190} Equity.Shates Uf Re. 1}’* each 2 720.69 3 720.69
{b} $0,00, ()D 000 {50,00 00 0001 Redeema :Ié Prcference Shares of Rs. 100/ each S 400.00 5 000.00

13 (Other Equm,' excluding Revaluation Resen'e 22 456.77 18 477.68

‘14 |Net Worth {referNote 9} : : Y 24-493.66 21302.35
15 1Paid up Debt Capital {including carrying. value of Redeemable Prefe ” 4 16 833.45 16 058.51
16 |Capital Redemption Reserve - -
17 |Debenture Redemption. Resarve 935.00 827.50

"18 |Ratios.: {ReferNote 9)

Debt. Equlty Ratno Q.67 0.76

' D.n_bt Scnm:e Covemgc Ratio (DSCR) .78 1.48
interest. Senricﬁ Coverage Ratio [ISCR} 204 2.3%
Current Ratio 5.30 4.85
tong Term Gebtto Workmg Gapital £.90 0.81
Bad Debtsto Account Receivable Ratle - -
Current Liability Ratio 0.17 0.19
Total Debts o T'c':t_a'E Assets 0.34 034
Debtors Turnover .82 £.66
Inventory Furnover. 8.02 10.54

* |Dperating Margin 1%} 21% 26%
Net Profit Niargin {5} 10% 16%




JAMNAGAR UTIUTIES Ss POWER PRIVATE UMITED

‘Registered Office 3 : CPP Conityol Roam,’ wllage Fadang; Taiuka' Latpur, District lamnagar — 361 280, Gularat
Phone 022-35557100 EmzH debentyre.l Inveslurs@]upf cu iny Website i wwiw jupk.ca. tn, CIN ¢ UA0100G)1951PTCO51130

AUDITED CONSDUDATED_BALAHCE SH_E_I_-:T AS AT 315T MARCH 2024

{Rs. in crore)

Particulars: As at. As at
. 3dst March 2024 | 31st March 2023
L " Audited . Audited
ASSEYS
Nop-Current Assats
{Property, Plantant Equipment. 703441 9 963.94
'rggpi_t_ajgwork—;ﬁ-:?rogress _ 34.45 13.84
JFinancial Assets
- Jjnvestments 12003:57| 3880.95
ioans - 11 645,87 1313609
' Other Finaniat Assets 032 032
Othei Non-Cufient Assets 37.70 29.95
Total Noh-Currant Assets 3D 756,32 27 025.09
Jcarrent Assets ' .
lnventoraes 739584 54736
Ak nanmal Assets :
fnvestments 122803 2671.89
Trade & sivablis 377.50 793.51
 Lashand ca_s_h,Equ ivalents 173.12 93.25
. Other Bank®Balances '360.00 841.25
‘Ledns, 6532 0.11
Other Flnandal Assets 16.408.39 15390.99
127.51 43.35
. 19:420.81 -20381.71
50 1':'#7'.‘13 47 406,80
' Equh.y
e quzw Share Capital 272069 272069
{other Equity 25 799.61 2342935
roal Equity 28520,30 26 150.04
14040.86 12 743.76
nci 189989 1517.24
: Provisions o 2.45 2.68
. Deferred Tax Uabnlt es { Net) - 193242 174147
' ' © 11496 133.85
17 990.58| 17 139.00
Financlat Liabifities
Borrowings 279259 3314.75
Trade. Pavab!es Due 1o '
SmaltEnterprise ‘3.51 3.53
Gther that Micro.and Smail Enterpnse 73.26 80.99
Othier Einancial Liabilities 734192 €65.29
' Other Gy gnt;{i_a_b[i[t}es 54.80 52.97
{erovistons 0.37 _0.23
Tota! Current liabi!]ties 3 666.25 4 1’17‘?_6
Total Liabititles - _ 21656.83( 21 256.76
Jrotal Equx ty and. uabuiues o 50 177.13 47 406.80




JAVINAGAR UTILITIES & POWER PRIVATE LIMITED
Registered Office : CPP Control Room, Village Padana, Taluka Laljwy, District jamnagar - 361 280, Gujarat
Phone 1 022-35557100, Email : debenture Jnvestars@juplco.ln, Website - www.jupl.co.tn, CiN; U50100G419918TCO51130
"AUDITED CONSOLIOATED CASH FLOW STYATEMENT FOR THE YEAR ENDED 31ST MARCH 2024

{Rs. in crore}

Particulars . Year Ended Year Endeard
31st Mar’ 2924 | 31st Mar' 2023
Audited _ Audited
A. Cash Flow from Operating Activitlas
Net Profit before Tax as per Statement of Proflt and Loss 149376 1915.20
Adjusted for: '
Depreciatlen and Amortisation Expense: ‘2938.81 2 437.05
Effact af. Exchange Rate Change {Net) { Q.45} .74
{Proflt} f Loss on Sale / Disposal of Properrv, Plant and Equipment {Net) 003 .
NetGaln on Financial Assets, " (117.43) {97.93)
Changes in Falr Vatue of Financial Assets (Het) {30.33} {2.77)
loterest Income {1882.52) {1540.91)
{Gain}/-Loss on Derivative Tran&actmns {Net} 91.3% 104,76
Prelinitnary. and Share Issue Expenses - 0.25
Finance'Costs o 143337 1381.45
Operating Profit before Working Capital Chianges- 3926.63 3 887.84
Adjusted for: o )
Trade and Other Receivables 333.00 { 56.13)
Inventaries ( 192.58) {148.31)
Trade and other Payables (22.13) 16.96
Cash Geridrated from Opemﬂons 4 044.92 3700.35
Taxes Paid {Net] { 853.75) (813.63)
Net. Cash ﬂow from Dperating Actwitles 319117 2886.73
B. Cash Flow from Investing m:tivitles '
Purchase of Property, Plant and Equipment: (_ir‘;c!uding cwip) {32.46) { 15.46)
Purchase of Other Investments R {37 909.69) {13 051.18)
tnvestments {made}/ refund from ointly Controlled Entities . 0.6
Movement in Current Account Balances with Jointty Conttolled Entities {Net} {1 G20.80) {10112}
Proceeds frnrn Sale of Qther investments 32 205.24 1235480
Loans and Advances [gwen]} refunded (Net} 1425.00 {70,000
tnterest. Recewed 1884.65 1938.00
Fixed Deposits redeemed{ {placed] with Banks (Net} 541.25% { 739,75}
Net Cash flow’ from! {used Th} Investlng Activities {2 902.81) 275,74
€. CashFlow from an.:lng Activitles
Proceeds from Borrowings - Non-Current {including Current Maturities) 3350.00 1 800.00
Repayment-of Borromngs Non- CUrrent{mcludlng Current Maturities} {2 325.00) { 850.00)
Dorrowings - Current {Net) { 304,26} {3125.42)
Interest and Finance Charges Paid {802.26) {727.31)
Prelifninary and Share lssug Expenses - {0.25)
income/ {Loss) on Derivative Transactians (Net). {126.37) { 213.39}
Net Cash Flow used in Financing Activities. { 208.49) { 3115.37)
Net Increase In Cash and Cash Equivalents, 79.87 46.10
Qpaning Balance of Cash and Cash Equivalents . 93.25 47,15
Clesing Balance of Cash and Cash Equlva!ents 173.13 53.25

e e L r——t—tn— o, < hr s




NOTES:

1 The Audit Committee has reviewad, and the Board of Directors has approved the above results and its retease at their

respective meetings held on 30th May 2024, Thie statutory auditors have issued audit réport with unmodified opinion on the
above results.

The ahove Consolidated Finandctal Results haveibeen preparedin accordance with the Indian Accounting Standards as notified

under section 133 of the L’ornpan{es Act 2013 read with Compariles (Indlan Accounting Standards} Rules, 2015 as amended
from time o time.

3 The figures:far the previous year as: repurted have _been complled £ restated wherever necessary, to make them camparabie
with those of the cusrent year. ﬁgures. '

4 The Usted Secured: Redeemab!e Non-Convertlb .e_he'n;uf_es {before netting oflprepaid finance charges) aggregating to Rs.

9,350.00 crore as at st March 2024 are by way of hypothecation/mortgage/charge on the Company's certain
current assets, loans and advances and: cen:a sets and the securutv cover thereof exceeds ane hundred and twenty
five percent: of the principal and Interest amount n the aforesa:d debentures,

5 The Holdsng Company has issued 7. 90% Listed Secured Redeemahie Non-Convertibie Debentures « PPD7 aggregating to Rs.
-3,350.00 crore-on 10th Avgust 2023 wh[ch are redeemah!e atpar on 10th-August 2028.

6 "The.Holding: Company has- redeemed a .95% Listed Secured Redermable. Non-Convertihle Debentures - PPDI aggregating to
Rs. 2; 00000 crore on 26th April 2023 and 7 70% Usted Secured Redeemable Non—Conuertlble Debentures - PPD5 Serles IX
~ aggregating fo Rs. 275.00 crore on 28th June 2023,

The .carrying :amount of . Investment In’ Tiruttani !nfralog Private Umited (Formery EWPL Holdings Private Limited), the
Associate isRe. 1, being the fair value of such_ 1n\rest__ments As.00 31st. March 2024. In view of the netwarth of the Associate
being-negat;ee,-the-company!s share off_pr_oﬂt amounting to.R;.-O.t_ii crore {previous year foss Rs. 11.05 crore} has not been

recognized for the purpose of 'the r:onsdtidate"d ﬁﬁa'na'ai'-'r'ésuzts for the year ended 31st March 2024,
& interms of the prowdsions of Sectlon TLof the C.ompantes Acl, 2013 read wath Rute 18(7} of the Companles (Share Capital and
-Deben’cures) Rules 2014 the: Grnup is’ requlred 10 cieate Debcnture Redempuun Reserve {DRR).of minimum amount of Rs.
935, 00:crate; over the !enure af th' debentures, hlng 10% of. the ol _tand‘ng valile of Debentures i.e. Rs. 9,350. 06 crore.
; ? g_the Year ended 31st March 2024. The cumulative DRR provided so

“far is Rs 935 o0 crare tl!i 3151 March 2024

9 Formulae for:
Net’ Worth*

miputation of- ratios are as foliows :
)t Zquity. excludlng Othef Comprethswe |ncome and rasesvescreated out of amalgamation.
‘Bebtf Equitv Ratio Debtf Equlty Bebt; represents Borrowmgs {mcludlng Redeemable Preference Shares). Equity includes
Equity Shér: ) ' fori Su plusfﬂesenre.
‘Debt Service: Caverage Ratio {DSCR} Prof t{[i_oss}'__ fore Interest and Tax flinterest Expenseé Including preniuni on
Redeemable Preference Shares + Principal Repavment of Long Teren. Bormwings made during the year).
Interest Senrk:e Coverage Ratio: {ISCR] Proﬁtf{Lnss} before Interest:and Tax / Interest Expense including premium on
Redeermable: Preference Shares.
Current. Ratio:: Current Assets / Current Liabilities.-
Yong Term Debt to Working - Capital ‘Non-Current Borrowings {including Redeemable. Preference Shares and Current
Maturities . of Long Term: Borro'mngs} f {Current Assets Current Uabiiites .excluding Current Maturities of Long Term
Borrowmgs}
Bad Debts tn Accdu ni. Hecelvable Rat]o Bad-debts /. Average Trade Recelvablﬁ
Current Lzablllry Rado: Total Current. Uabzhtm { Total LlahlhtlES
Tatal Debis to Total Assets Total Oebts / Total Assets: Total Dehts include Mon-Current Borrowings {including Redeamahle
Preferenr:e Shares} and Cugrent Burrnwlngs
Debtars Turnover; Revenue from. Gperations (Includlng GST)/ Avefage Trade Receivables.
Inyentory TUrn &r '_e_venue from’ Operathms {includlng GST } ! Average lnventones
Opegatmg M o156} Profit /- {!.oss} ‘before Tax / Revenue from Operatlons {indudmg G5T) and Other income.
‘Net Profit Margin_{%) Net' Profit / Revenue: from Operations {includmg GST} and Other Income,

for Jamnagar Utilitles & Power Private Limited

Satish Parikh

Director
DIN : 094560

Date : 30th May 2024
Place : Mumbai




Jamnagar Utilities & Power Private Limited

CIM: UgowooGlgg FTCos30

BSE Limited May 30, 2024
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001.

Dear Sir,

Sub: Declaration pursuant to Regulation 52(3) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

This has reference to the foliowing Debentures of the Company listed on the
Wholesale Debt Market Segment of BSE Limited:

» 20,000 — 9.75% Secured Redeemable Non-Convertible Debentures — PPD 4
{RUP-9.75%-2-8-2024-PVT) — ISIN: INES36D07075;

« 40,000 — 6.40% Secured Redeemable Non-Convertible Debentures — PPD 6
(JUPPL-6.40%-29-9-26-PVT) — ISIN; INE936D07174; and

o 3,35,000 - 7.90% Secured Redeemable Non-Convertible Debentures ~ PPD 7
(JUPPL-7.90%-10-8-28-PVT) ~ ISIN: INE936D07182.

Pursuant to Regulation 52(3) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements} Regulations, 2015 we hereby state that the
Audit Report(s} in respect of the Standalone and Consolidated Audited Financial
Results of the Company for the quarer / year ended March 31, 2024 are with
unmodified opinion.

Thanking you,

Yours faithfully,
For Jamnagar Utilities & Power Private Limited

S

Satish Parikh
Director
DIN: 0009458Q

Corporate Office:- 1= Flgor, Maker Chambers IV, 222 Nadman Point, Mumbai 400021;
Tel:- 001 22 35557100, Fax:- 0091 22 315555560 Cnwil:- company.secretary@jupl.co.in Website:- wwaw jupl.eoin

Registered Office: CPP Contral Reom, Village Padana, Taluka Lalpor, Districl Jampagar — 361 280, Gujarat



