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February 4, 2022 
 
 
 
BSE Limited           

1st Floor, Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001 

 
Dear Sirs, 
 
Subject: Disclosure under Regulation 54(2) and Regulation 54(3) of Securities 

and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

 
This has reference to the following Debentures of the Company listed on the 
Wholesale Debt Market Segment of BSE Limited: 
 

 20,000 – 8.95% Secured Redeemable Non-Convertible Debentures – PPD 3 
(RUPPL- 8.95%-26-04-23-PVT) – ISIN: INE936D07067;  
 

 20,000 – 9.75% Secured Redeemable Non-Convertible Debentures – PPD 4 
(RUP-9.75%-2-8-2024-PVT) – ISIN: INE936D07075; and 

 

 11,250 – Secured Redeemable Non-Convertible Debentures – PPD 5 (Series V 
to IX) as below: 

 

1750 Series V: (RUPPL-7.60%-27-5-22-PVT) ISIN: INE936D07125 

2250 Series VI: (RUPPL-7.65%-29-8-22-PVT) ISIN: INE936D07133 

2750 Series VII: (RUPPL-7.65%-29-12-22-PVT) ISIN: INE936D07141 

1750 Series VIII: (RUPPL-7.67%-28-2-23-PVT) ISIN: INE936D07158 

2750 Series IX: (RUPPL-7.70%-29-6-23-PVT) ISIN: INE936D07166 

 

 40,000 – 6.40% Secured Redeemable Non-Convertible Debentures – PPD 6 
(JUPPL-6.40%-29-9-26-PVT) – ISIN: INE936D07174 

 
We enclose herewith the unaudited financial results of the Company for the quarter 
and nine-months ended December 31, 2021 alongwith the Limited Review Report 
thereon, inter-alia, disclosing the details in accordance with Regulation 54(2) and 
Regulation 54(3) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 
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Kindly take the same on record.  
 
Thanking you, 
Yours faithfully, 
For Jamangar Utilities & Power Private Limited      

 
 

Satish Parikh 
Director 
DIN: 00094560 
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Limited R~view Report on Umnu:Uted Standalone Financial Results of Jamnagar tJtUities 
& Power Private Limited for the quarter and nine months ended ~mber 202! 

l. We have reviewed the acc:on1panyiing statement of unaudited standalone linanda! results of 
Jananagar Utilities & Power Company') for the quarter and nine months 

Decertth<~r 3l, 202! attached herewith, submitted by the 
co;mpany pur:sua11t to the 52 of the SEBI and 

as amended, which has been initialed U$ for 
identification purpose only. 

2. This Statement is the and approved the 
Board of Directors in 2022, hM been in 

acc:orciam:e with the Md measurement down in lndiM Acco1.mting 
Standard 34 "interim Financial AS under Section !33 of the 

2013 (the read with relevant rules issued and other accoUJ1til11g 
pril1CiJ:~Ies gerJent!!y in india. Our is to express a conclusion on the 

3. We conducted our review of the Statement in accordMce with the Standard on Review 
(SRE) 24l0 • "Review of interim financial lnfonmation Performed the 

!ml,Cfll!!1dent Auditor of the , issued the Institute of Chartered Accountants of India. 
'I11is standard that we p!an and the review to obtain moderate assurance as 10 
whether the financial statements are free of material misstatement A review is limited primarHy 
to of company and to financial data and thus 
orovid•es less assurance thM an audit We have not an audit and we do 
not expre.-;;; an audit vv•mv•t. 

4. Based on our review conducted as has come to our auentkm that C<'luses us to 
believe that the Statement. in accordance with the recognition and 

dov.11 in the aforesaid indian under 
amencied, read with relevant rules and other 

acc1oun1ting pri11cir>les generally <HX:e}lted in has not disclosed the to 
be disclosed in terms of 52 of the SEBI Disclosure 
RetJU)r·em.ents) Reg!!lation:s, 20l5 the manner in or that it 
contains any material misstatement 

i'or D T S & Associates LLP 
Cl:tartered Accountants 
Firm No.l424l2W/WHW595 

Vishat D. Shah 
Partner 
Membership No. ll93()3 
UDIN: 22119303AAKGHH7l52 

Place: Mumbai 
Date: 04,2022 

for !Aldl.u~ & Co 
Chartered Accountants 
Firm Registr.ttion No.3tH051E 

R. P. Singh 
Partner 
Membership No. ti52438 
UDIN: 220$24J8AAKNFR9483 

Place: Ko!kata 
Date: February 04,2022 
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UNAUDITED STANDALONE I'!NANCIAL RESULTS !'OR THE QUARTER/NINE MONTHS ENDED 31ST DECEMBER 2021 
"' 

{1+2} 

14-i!l 268.9£ 268.14 
0.26 4.03 1.48 

11.56 39.78 49.77 
246.17 830.44 650.85 

2419.84 

Current Tax 699.88 
Deferred Tax (53276) 
Total Tax Expei'ISe 167.12 

7 Net Profit for the Period I Year IS-6) 
ll Other Comprehensive Income lOCI) 

A(i) Items that will not be redassified to Statement of Profit and Loss 0.:1.5 0,46 0.61 

~ill inu:nne tax relating to items that wm not be redass!fied to \!lOS) {0.16) {0.21} 

Statement of Profit and Loss 

B(i) Items that will be reclassified to Statement of Profit and Loss 10.65 {6.26) {5.35) 102.73 
(ii) income tax relating to items that will be reclassified to Statement (3.'72) 2.19 1.87 {35.90) 

Profit and Loss 

Other Comprehensive lm:orne/(l.oss) (Net of Tax) 67.23 

Comprehensive Income for the Period I Year (7+8} 404.68 711.07 1S03.76 2276.$4 
Eam!ngs Per Share (EPS) for the perloo ! year· Cia 55 'B' Equity 
Shares of face value of Re. 1/· each 

·Basic (in Rupees) 2.19 3.95 9.97 12.19 
· Diluted Hn Rupees) 2.19 3.95 9.97 12.19 

Paid up Share Capital 
(a) 183,24,58,346 (183,24,58,346) Equity Shares of Re. 1/· each 183.25 133.25 183.25 183.25 

(b) 50,00,00,000 {50,00,00,000) Redeemable Preference Shares of 5000.00 5000.00 5 OOtLOO 5 000.00 

Rs. 100/· each 

Other Equity excluding Revaluation Reserve 10 257.09 

Net Worth (refer Note 6) 16 975.27 16577.62 16 975.27 15168.33 

Paid up Debt Capita! (!nduding carrying value of Redeemable 18 725.83 15 396.28 13 725.33 12 534.68 

ares) 

Reserve 1281.25 1231.25 1281.25 1281.25 

Ratios : jRefer Note 6) 
Debt Equity Ratio 153 1.30 1.53 1.20 

Debt Service Coverage Ratio (DSCR) 1.88 2.07 2.07 2.05 

Interest Service Coverage Ratio {ISCR) 3.09 3.83 3.57 4.65 

Current Ratio 3.45 8.68 3.45 5.88 

long Term Debt to Working Capital 1.04 1.01 1.04 0.75 

!lad Debts to Account Receivable Ratio 
current U~h!Hty Ratio 0.26 0.10 0.26 0.19 

Total Debts to Total Assets 0.46 0.42 0.46 0.38 

Debtors Turnover (Not annua!ised tor the quarter/nine months) 1.75 1.77 S.QS 6.12 

Inventory Turnover {Not annuaiised for the quarter/nine months) 3.22 3.34 10.07 13.26 

Operating Margin (%) 40% 44% 43% 37% 

22% 44% 36% 35% 



NOTES: 
1 The Audit Committee has reviewed, and the Board of CHrectors has approved the above results and its release at their 

respective meetings heid on 4th February 2022, The Statutory Auditors of the Company have carried out a Limited Review of 
the aforesaid resufts. 

2 As per the amended Regulation 52 of SEB~ {Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR) read 
with SEBI circular dated 5th October 2021, the Company is required to submit its fimmcla! results on quarterly basis from 
quarter ended 30th September 2021. Further, the results for the current quarter ended 31st December 2021 are required to 
be disclosed along wlth figures for preceding quarter ended 30th September 2021, corresponding quarter ended 31st 
December 2020, nine months ended 31st December 2021, corresponding nine months ended 31st December 2020 and 
previous year ended 31st March 2021. 
Since, the Company was not required to submit the financial results for quarter and nine months ended 31st December 20:20 
as perthen prevailing l.OOR, the Company has not disclosed above the corresponding figures for the quarter and nine months 
ended 31st December 2020 in the financial results in terms of exemption provided in the said circular dated 5th October 

2021. 
The for the previous period / year as reported have been regrouped/reclassified wherever f!ecessary, to make them 
comparable, 

3 Details of Commercial PaperslCPs) issued/redeemed durlng the nine months ended 31st December 2021 and outstanding as 
at 31st December 2021 are as under : 

Sr. ISIN Issue Date 

*repaid on respective due dates 

Maturity Value 
(Rs. in crore) 

Outstanding (net of 
discount} as at 3:bt 

December 2021 

(Rs. in crore) 

Due Date 

The Company has retained 'CfUSll A1+' and 'CARE A1+' ratings by CR!S!L Ratings Umlted and CARE Ratings Limited 

respectively for its CP program. 

4 The Listed Non·Convertib!e Debentures (before netting off prepaid finance charges) aggregating toRs. 9,125.00 crore as at 

31st December 2021 are secured by way of hypothecation/mortgage/charge on the Company's certain current assets, loans 

and advances and certain fixed assets and the asset cover thereof exceeds one hundred and twenty five percent of the 

principal amount of the aforesaid debentures. 

5 The outbreak of Corona virus (COVl0-19} pandemk globally and in tm:ila is causing significant disturbance and slowdown of 
economic activity. The Company has evaluated impact of C:OVl0-19 and there has been no impact on its major 

business operations during the quarter and nine months ended 31st December 2021. 

6 formulae for computation of ratios are as follows : 

Net Worth : Aggregate of(!) Total Equity exdudlng Other Comprehensive Income, Revaluation Surplus and reserves created 

amalgamation and {H) face value of Redeemable Preference Shares. 

Debt/Equity Ratio: Debt/ Equity. Debt represents Borrowings (including carrying values of Redeemable Preference Shares)-

-iridudes and Other Equity excluding Revaluation Surplus/Reserve, 



NOT££ (Contd.f 

Debt Sei'Vlee Coverage Ftatlo (OSCR): ?rof!t/lloss) before Interest and Tax I {tnterest Expense+ PrinCipal Repayment of Long 

Term Borrowings mad® during the period I year}. 

Interest S.Nlee Coverage Ratio {iSCR): Prof!t/{Lossj before Interest and Tax I Interest Expense, 

Current Ratio : Current Assets I Current l.iabllfties. 
long Tli!rm Oli!bt to Worklng Capttai: Non-Current Borrowings {indtidinl!l carrying valw~s of Redeemable Preference Shares 

<md Current Maturities of long Term Borrowings) I {Current Assets· Current liab!Htfes excluding Current Maturities of Long 
Term Borrowings}. 

Sad Debts to Account Reu~lvable Ratio : Bad debts I Average Trade Receivables. 

Current Uabliity ftatlc: Total Current UabHltles I Total Uabiiities. 
Total Debts to iota.! Assets: Total Debts I Total As>ets. iota! Debts induce Non-Current Borrowings carrying values 

of Redeemable Preference Shares} and Current eorrowings. 
Debtors Turnover: Revenue from Operatlons{induding GST} J Average Trade Receivables. 
Inventory Turnover: R:eventie from Operations (including GST/ I Average inventories. 

Ol*<!tlng Mafi!lln (%):Profit I (loss} hefure Tax I Revenue from Operations (including GST) and Other Income. 

Net Profit Mafi!lln (%):Net Profit I Revenue from Operations (lndudlng GST) and Other Income. 

For Jamnagar Utilities 8t Power Private limited 

Date : 4th February 1022 

Place : Mumbai 

Satish Parikh 

Director 

DIN : 00094500 


