Jamnagar Utilities & Power Private Limited

CIN: U40100GJ1991PTC051130

May 30, 2024
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001.

Dear Sirs,
Subject: Disclosure under Regulation 54(2) and Regulation 54(3) of Securities

and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

This has reference to the following Debentures of the Company listed on the
Wholesale Debt Market Segment of BSE Limited:

e 20,000 — 9.75% Secured Redeemable Non-Convertible Debentures — PPD 4
(RUP-9.75%-2-8-2024-PVT) — ISIN: INE936D07075;

e 40,000 — 6.40% Secured Redeemable Non-Convertible Debentures — PPD 6
(JUPPL-6.40%-29-9-26-PVT) — ISIN: INE936D07174; and

e 3,35,000 — 7.90% Secured Redeemable Non-Convertible Debentures — PPD 7
(JUPPL-7.90%-10-8-28-PVT) — ISIN: INE936D07182

We enclose herewith the Standalone and Consolidated audited financial results of the
Company for the quarter and year ended March 31, 2024 alongwith the Audit
Report(s) thereon, inter-alia, disclosing the details in accordance with Regulation 54(2)
and Regulation 54(3) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Kindly take the same on record.

Thanking you,
Yours faithfully,
For Jamnagar Utilities & Power Private Limited

VIAY
RAMNIWAS
AGARWAL :

Vijay Agarwal
Company Secretary

Encl: As above

Corporate Office:- 15t Floor, Maker Chambers IV, 222 Nariman Point, Mumbai 400021;
Tel:- 0091 22 35557100, Fax:- 0091 22 35555560 Email:- company.secretary@jupl.co.in Website:- www.jupl.co.in

Registered Office: CPP Control Room, Village Padana, Taluka Lalpur, District Jamnagar — 361 280, Gujarat
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CHATURVEDI & SHAH LLP LODHA & CO LLP
912, Tulsiani Chambers Esplanade Mansion

212, Nariman Point, 14, Government Place East,
Mumbal 400021, Maharashtra Kolkata 700069, West Bengal

Independent Auditors’ Report

TO THE BOARD OF DIRECTORS OF
JAMNAGAR UTITLITIES & POWER PRIVATE LIMITED

Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying Standalone Financial Results of Jamnagar Utilities & Power
Private Limited (“the Company”) for the quarter and year ended 31st March 2024 (hereinafter
referred to as “the Standalone Financial Results”) attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to
time (hereinafter referred to as “the Listing Regulations”). The Standalone Financial Results have
been initialled by us for the purpose of identification.

In our opinion and to the best of our information and according to the explanations given to us,
these Standalone Financial Results:

i, are presented in accordance with the requirements of Regulation 52 of the Listing Regulations
in this regard; and

il. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (hereinafter referred to as “the Ind AS”)
and other accounting principles generally accepted in India of the net profit for the year ended
31st March 2024 and other comprehensive Income and other financial information of the
Company for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (hereinafter referred to as
"the SAs") specified under section 143(10) of the Companies Act, 2013 (hereinafter referred to as
“the Act”). Our responsibilities under those SAs are further described in the "Auditors'
Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (hereinafter referred to as “the ICAI") together with the ethical
requirements that are relevant to our audit of the Standalone Financial Results under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit

evidence we have obtained Is sufficient and appropriate to provide a basis for our opinion on the
Standalone Financial Results.

Management's Responsibilities for the Standalone Financial Results

These Standalone Financial Results have been prepared on the basis of the Standalone Financial
Statements of the company. The Company's Board of Directors are responsible for the preparation
of the Standalone Financial Results that give a true and fair view of the net profit for the year ended
31st March, 2024 and other comprehensive income and other financlial information of the Company

in accordance with the recognition anWent principles laid down in Ind AS notified under

,;@'l & S"tq's‘
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Section 133 of the Act read with relevant rules issued thereunder and other aceounting principles
generally acceptedIn India and in compliance with Regulation: 52 of the Listing Regulations.

This responsibility also includes maintenance of edequate accounting records in accordance with the
provisions of the. Act for safeguarding the assets of the ‘Company and for preventing and detecting

' darities; sefection and ‘application of ‘appropriate accounting policles; making
judgmants and estimates: that are -‘repsonable and prudent; and design, implementation and
maintenance of adequate internal findncial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, rélevant to the preparation and presentation
of the Standalong . Financial Results that give a true and fair view and are free from material
misstatement; whether due to-fraud or error.

In preparing.the Standalone Financial Resuits, the Board of Directors are responsible for assessing
the ability: of the Company to-continue a"gomg concern, disclosing, as applicable, matters related
to going:concern and uslng-the- going oncern. basis. of accounting unless the Board of Directors

either intends to Hquidate the Company oF to caase operatlons, or has no realistic alternative but to
do se.

The Board of Directors are also responsihie for overseeing: the financial reporting process of the
Company.

'Auditom" Responsibilities for'thé 'Auditgof thé'St'a:i&aloﬁé Financial Resuilts

Our objectives are to obtaln reasonable assuranice; about whether the Standalone Financiat Results
.25 a whole are free from. materi | misstatement whether-due to fraud or error, and to issue an
-ariditors” report tHat. inciudes our gjsirilon. Réasonable assurance Is a high level of assurance but is
not. a- guarantee that an: audit conducte ccorc[ance with SAs will always detect a material
misstatement when it exists. Misstatements can’arise: from fraud. or ervor and are considered

materlal If, individually or in the: aggregate they could reasonabiy be expected to influence the
economic: dec:s:cms of users taken on the hased.on: these Staridalone Financial Results.

As part of an audit In accordance with SAs we -exercise professional Judgment and maintain
professional skepticism throughout the audtt We also:

» identify :and assess the risks of materlal misstatement of the: Standalone Financial Results,

whether die to fraud or error, design and perform-audlt procedures responsive to those risks,

- and-obtain audit evadence that is suffi c1ent and appropriste to provide a basis for our opinion,

The risk cf hot detecting a material mtsstatement resulting from fraud is higher than for one

resulting from error, as fraud may lnvolve collusion, forgery, intentional omissions,
mlsrepresentatsons. orthe overnde of internal control,

+ Obtain an understandlng of mternal controi relevant to the-audit in order to design sudit
procedures that.are appropriate’in. the circarmstances: Under section 143 (3)(i) of the Act, we are

- -also Tesponsible. for expresslng an’ opmion through -3 ‘separate report on the complete set of
standalone financial statements on.whether. the Company has adequate intemal financial
controls with :_tefer.ence to standalohe financial statements -in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimatesand related disclosures riade by the Board: of Directors.

3 :'Conu:lude on-the appropriateness of the Board-of Diractors’ use of the going concern basis of
'accounting and, based on the audit evldence obtalned whether a material uncertainty exists
g abllity of the Company to
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continue as a going concern. If we:conciude that a raterial uncertalnty exists;, we are required to
draw attention in our -auditors’ report to the related disciosures in the Standalone Financial
Results.or, If such. disclosures are inadequate, to friodify our opinton. Our conclusions are based
on the audit evidence obtalned-up to the date of our auditors’ repart. However, future events or
conditions:may cause the Company 10 cease to continue as a golng concern,

» ‘Bvaluate the overall presentation, structure and content of the Standalone Financial Results,
; ln‘clud_i_r;_}g the disclasures, and whether the Standalone Financial Results represent the underlying
transactions and events frva maningr thatachieves fair presentation.

We: communicate with those charged ‘with gévernance of the Company regarding, among cther
matters, the' planned scopé:-and ‘timing. of the audit and slgnificant audit findings, including any
 significant deficiencies In internal control that we identify during our audit.
We also: provide those charged with governance with a statement that we have complied with
- relevant ethical requirements regarding independence, and to .communicate with them all
refationships and other matters that may reasonably be thought to bear ori our independence, and

where appltcahle._;el,_a:t_gd.safeguatqis'.
Other Matter '

The Standalone Finariclal Results Includes the figures for the quarter ended 315t March, being the
balancing figures. between atidited figires in respect of the full financial vear and the published
unaudited year-to date figures Up to. the third quarter ended. 31st December of refevant financial
year, which were subject. to: limited review by, us as:réquired under. the Listing Regulations. Our
opinion on the Audit of the Standalone Financial Results Is riot modified in respect of this matter.

For Ehaturvedi & Shah LLP _ - ForLodha & Co LLP
Chartered Accountants =~ E Chartered Accountants
Firm Reglstration No. 101720W/ W100355: - - FirmReglstration No. 301051E/ E300284
f% ‘hodilo-  Eim o R0-¢n
Lalit R Mhalsckar- 1= N\ G R. P. Sirgh
Pa'rt_ﬁ_?r !l J 1k :;f KOLKATA Partner
Membership No. 103418 L Membership No. 052438
'UB._]N=.'2“41&3#133‘_«;88.‘33032 Y UDIN:24052438BKFNEH7438
Place: Mumbai o Place: Kotkata

Date: May 30, 2024 _ Date: May 30, 2024




MMNAGAR UT!LIT]ES & POWER PRIVATE LIM[TED i
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AUDITED STANDALONE FINANCIAL'RESULYS FOR THE QUARTER AND YEAR ENDED 31ST-MARCH 2024

Rs. 100/- each

12 |Other Equity extluding Revaluation Reserve
13 iNet Worth {Réfer Note 8)

14 {Paid up _Deb'l.Cé'b‘.t_al {including Redeamable Preference/pharge)
15 jCapital Redemption Reserve

16 |oehenture Redemption Reserve’
17 |Ratios : {Refer Note 8}

Debt Equlty Ratio.

5 000.00

23 759.95: 21303.89

| 16 858.27% 16058.51

827,50 827.50

. {Rs. in crare, except per-share data and ratlos)
S1. ?art_ici-ﬂéfs Quarter Ended Yaar Ended
No, 31 Mar' 24 § 31 Dec' 23 |31 Mar' 23|31 Mar' 241 31 Mar' 23
. Unaudited | Unaudited | Unaudited | ‘Audited | Audited
INCOME i g
1 [Revenue from. Clperatlons 1150,31 1146:.68] 117123} 473331 473793
2 {Other Income - _ .s04.88) . 498.98| 50193 2036.93] 205304
3 [Total !n;pme (142) B 1655.19] 1645.66f 1673.36] 6770.24] 679099
4 EXPENSES: _ '
(a) |Cost of Materials Consumed 65.72 §0.90 95,35 290.17 359,82
() |Employee Benefils Expense - 13.67 14.27 12.01 58.65 53.72
{¢) |FinanceCosts 380,33 38003 32305 143387} 138145
{d) {Depreciation’and Amortisation Expense 737,95 74278  895.29] 293881 2437.05
{e) |Other Expenses 181.71] 187.78] 1ep.4s|  ss497)  643.49
Total Expenses - 137938 1385.97] 148618 527647[ 487553
5 iProfitbeforetax{3-4) 21581 259.89)  1B6.98{ 149377 191546
& jTax Expense
Current Tax 175007  192.000  206.00f 846.00 B01.32
Deferred Tax {19.65}} {12.38)] (3645  {70.73} (78.70
Total Tax Expense 15535  174.62]  169.35]  725.27 722.62
7 |NetProfit for the Perlad f Year {5-6) '120.46 80.27 17,43 718.50[ 1192.84
8 |Other Comprehensive income (OCH)
A i} items that. wIII notte reclassif:ed to Profit or Loss
a) Renieasurerient of the Defined Benefit Plans 041}  (0.22) [1,10} (0.24) {0.86)
b} Revaluation Strplus 1 - - - -l 663531
¢} fair vatue changes on Equity instrurents 71558 3407 807.40 -
(ii}]income tax Felating to items that will not be-reclassified ta Profit or 131.25 215.66 263.30 770.08] {1 669.25)
Loss {Including adiustment on -account of Revaluation of Property,
Plant and Equigment in the same or different period)
8 {i) | Items hat will be rectassified to Profitor Loss
a) Cash Flow Hedge ' 22.84 11.88 14517 £3.19 52.09
b) Fair value changes on Debt instruments 23.10 =1 - 23.10 -
{if}lncome tax relattng toitems that will be reclassified to Profit or Loss. {10:67) (4.15) (15.78} {31.76) {18.20]
Total Other. Comprehenslve ineome {Net of Taxi 882.51). 25724 291.59| 165L77] 4999.09
9 iTotal Cumprehensive income for the Peried f Year (7+8} 100297 337.51 309.02] 2370.27] &151.93
10 |farnings Per Share (ERS) Tor the pencd [year - - Class *B' Equity
Shares of face value of Re. 1f- each :
- Basic and Diluted (in Rupess) 0.04 0.93 0.01 0.26 0.44
11 1Paid up Share Capltal _ '
{a} 2720,68,75,130 (2720,68 ,75:190) Equity Shares of Re. 1{ each 272069 2720697 272069| 272068} 272069
(b} 50,00,00, DDU {50,00,00,000).Redeemable Preference Shares of s000.08| 5000.00] 500000 5000.00

22 457.04] 18 477.95
24 455.21¢ 21 303.89
16 833.45; 15058.51

935.00 827.50

0.71 06 .67 0.76
Debt Service Coverage fatio (DSCR} 1.68 1.02 0.78 1.48
interast Service Coverage Ratio {1SCR) 1.68 1.58 2.04 2.39
Current Ratio 54 4.95 5.30 4.95
tong Term Debt to Working Capital 0.84 0.81 0.90 0.81
pad Debts to Account Receivable Ratio - - - -
Current Liability Ratio ' 0.17 0.19 0.17 0.19
Total Debts 1o Total Assets 0.34 0.34 0.24 0.34
Debtors Turnover {Not annualised for the quarter} 170 1.59 8.82 5.66
inventory Turnover {Nat annualised for the guarter) 1.67 2.4% 8.02 10.9_4
Operating Margin (%) ' 15% 11% 1% 26%
Net Profit Margin (%) 5% 1% 10% 1%
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- AUDITED STANDALONE BALANCE SHEET ASAT 31ST MARCH 20324
_ K (Rs, in crore}
Particulars As at As at
315t March 2024 31st March 2023
) _ Audited
_ ASSETS . B
Non-Currént Assets g T
Property, Plant and Equipment 7034.41 99532.94
Capital Work-ln—Prcgress . " 34.45 13,84
Financial Assets
_Im‘e:Stm_e_nts 12 Gos.87 388125
Loans 11645.87 13 136,09
Other Flnanciat Assats 0.32 0,32
Other Non-Gurrent Assats. 37.70 29.95
Tatal ton- Current Assets 3075662 27 025,35
Current Asssts
inventories 738,94 542.36
Financial Assets
' Investonents 1228.03 267189
Trade Receivables 372.50 79351
Cash.and Cash: Equivalents 173.09 83.20
Other Bank Balances 300,00 841.25
loans i . : 65.33 011
Other Financial Assets I . 16409.39 15 390.99
Other Current Assets 127.51 43.35
Total Current Assets ] ) . ) C19 420.78 20 381,66
Total Assets | T D 50 177.40) 47 407.05
EQUITY. AND. maumzs ' ' '
Equity .
Equity Share Capital _ o ) 272069 272049
Other Equity L 2529988 2342961
Total Equity 1852057 26150 30|
Liabiuties '
Non-Current.iabifities
: Financiai Lisbilities
Borrow'ings 14°040.86 12 743.76
Other. Finandal Uabnhtles 1899.89 1517.24
|Provisions 2.45 2.68
Oeferced Tax Liabifities (Net) 1932.42 274347
Other Non{urrent Linbilities 114.95 133.85
Total Non-Current Liabilities 1795058 17 139,00,
Current. Uablliﬂes
Financial Lrab:!mes_
Borrowings 279259 3314.75
Trade Payables Due to:
Micro and Sma'I Enterprises 3.51 353
Other than Macro and Small Enterprises % : 73.26 80.93
Other Financial Liabilitjes 741.92 665,29
Other Current Liabllities ; 54.60 52.97
Provisions 0.37 0.23
Total Current Liabilities 3 666.25 4117.75
Total Liabilitias 21656.83 21 256;25
Total Equity and- L__Ia_bi_uties_. S0 177,40 47 407.05




JAMINAGAR UTILITIES & P(J.WEH_F_’RI_VATE LIMITED
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AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2024

{Rs. in crore)
Parttculars Yaar Erded Year Fnded
31st Mar 2024 31st Mar' 2023
Audited Audiied
A, Cash Flowfrom Operating Activities
Net Profit before Tax as per Statement of Profit and Loss 1493.77 1915.46
Adiusted for:
Deprediation-and Amortisation Expense 2938.81 2437.05
Effect of Exchange Rate Change {Net) : {0.45) 0.74
(Profit} / Loss on Sale f Disposal of Property, Plant and Equipment (Net] 0.03 .
Gain on Sale of Investments {Net) {117.49) {97.93)
Changas in Falr Value of Financial Assets {Net) { 30.33) (2.77)
interest Income- {1.882.92) (1940.91)
{Gain)/ Loss an Derivative Transactions (Not) 91.35 194.76
Finance Costs 143387 1381.45
Operating Profit before Working Capital Changes 3926.64 3 887.85
Adjusted for: ‘
Trade angd Other Receivables 333.00 {56.13}
Inventories ( 192.58) { 148.31})
Tradeand Other Payables {22.12} 16.9%
Cash Generated from Operations 4 044,94 3 700.36
Taxes Paid {Net) { 853.75) {813.63)
Net Cash flow from Operating Activities 118119 2 886.73
B. Cash Flow from. Investing Activities
Purchase of Property, Plant and Equipment {including. CW!P] {32.46} { 15.46)
Purchase of Other Investments {37 900.69) {13 091.18}
Proceédsﬂf_fam Sale of Other Investments 32 209.24 12.354.60
trvestments in Subsidiaries. - {0.30)
Investments {made)/ refund from Jointly Controllad Entities . - 0.65
Movernent In Current Account Balances with Jointly Cantrofled Entities {Net}_ {1 020.80} {101.12)
Loans and Advances (given)/ refunded (Net} 1425.00 { 70.00)
Interest Recefved 1 884.65 1938.00
Fixed Depasits redeemed/ {placed) with Banks {Net)’ 541.25 { 738.75)
Net'Ca_s_h\Fiow_.from-'f {used in) lnvesting Activitles {2 902.81) 275.44
C. Cash Flow from Financing Activities
Proceeds from Borrowings - Nan-Current (inclutling Current Maturitles} 3350.00 1 800.00
Repayment of Borrawings - Non-Current’ (tncludlng Current Ma R (2 325.00) { 850.00)
Borrowings - Current {Net) : _ Aar O { 304.26) {3125.42}
Interest and Finance Charges Paid { 802.86) [727.31)
_Cash-Fio\igrs on Derivative Transactions {(Net} {126.37} { 213.39}
Net Cash Flow used In Financing Activlties. { 208.49) { 3116.12}
Not Increase in Cash and Cash Equivalents 79.8% 46,05
Opening Balance of Cash and Gash Equlvalents 93.20 47.15
Closing Balance of Cash and Cash Equivalents 173.09 93.20




NOTES :

1 The Audit Committee has reviewed, and the Board of Directors has approved the above results and its refease at their respective
meetings held on 30th May 2024, The statutory auditors have issued audlt report with unmodified opinion on the above results.
The above Standalone Financial Results have been prepared in accordance with the Indian Accounting Standards as notified under

section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 as amended from time to
- time.

The figures for the previous periad/ year as: reported have been complled/ restated wherever necessary, to make them comparable
with Those of the currerit period/ year figures. '

The figures for quarter ended 31st March are: balanclng fgures between the audited fligures of the full financial year and the limltad
reviewed vear-to-tfate flgures for the nine moriths e_mied_ 315t December for the respective years.

The Listed Secvred Redeemable Nan-Cnnver_tEbl_e' Debentures {before netting off prepaid finance charges) aggregating to Rs. 9,350.00
crore as at- 315t March 2024 are secured by way-of hypbthecation/ ongage/ charge on the Company's certain current assets, (oans

and advances and certain fixed assets and the securily cover thereof exceeds one hundred and twenty five percent of the principal
and interest amount of the aforesaid debenturaes..

The Company has issued 7.90% Listed Secured. Re-deemable Hon-Convertible Debentures - PPD7 aggregating to Rs. 3,350.00 crore an
10th August. 2023 which are redeemable. atparon 10th August 2028.

G The Company has redeemed 8,95% Listed Secured Redeemable Mon-Convertible Debentures - PPD3 aggregating to Rs. 2,000.00 crore
on 26th April 2023 and 7.70% Listed Secured Redeemab[e Non- Convert:hle Debentures - PPDS Serles IX aggregating to Rs. 275.00
crore on 28th June 2023, _

7 In terms of the provisions of Section 71 of the Companies Act, 2013 read with Rule 18{7) of the Companies (Share Capital and
Debentures) Rules, 2014, the Company ls-required to pro\nde for Debenture. Redemption Reserve (DRR} of minimum amount of Rs,
935.00 crare, over the tenure of the debentures, bemg 10% of the outstandung value of Bebentures 1.e. Rs. 9,350.00 crore. The
Company ‘had already created: DRR of Rs. 827.50 crore 4l 315t March 2023 in respect of debentures lssued by the Company. The

Company has pmwded for ORR of Rs. 107.50 ¢rore’ durlng the year ended 31st March 2024, The cumulative DRR balance as at 31sl
March 2024-is Rs. 935.00 crore.

8 Formulae for computation of ratios are as follows :
Net Worth: Total Equity excluding Other Com'préh’éqsl’ve‘ _‘Inc:ome and reserves created out of amalgamation.
Dbt Equity Ratio: Dg'b_t} Equiiv. Debt rgp_res_énts' Borrowings lincluding Redeemable Preference Shares). Equity includes Equily Share
Capital and Other Equity excluding Revaluation Surplus/Reserve.
Debt Service. Coverage Ratlo (DSCR]: Praf‘tf(Loss) before Interﬁsl and Tax f(Interest Expense includlng premium on Redeemable
Preference’ Shares + Prinapal Repayment of. I.ong Term Borrowings made-during the period/ year).

Interest Service Cuw:rage Ratio {ISCR) : Profit/{Loss) before Interest and Tax [ intefest Expense including premium on Redeemable
preference Shares. '

Current Ratio: Current Assets / Current Liabifities.

Long Term Debt to Working Capital: Non-Current Borrowings (including Redeemalile Preference Shares and Cusrent Maturities of
Long Term Borrowings) / (Curtent Assets - Current Liabifities excluding Current Maturities of Long Term Borrowings).

Bad Debts to Account Recelvable Ratio : Bad-debis / Average Trade Receivables.

Current Liablfity Ratio: Total Current Liabifities / Total Llabilities.

Total Debts to Total Assels; Total Debis / Total Assets. Total Oebts indude Non-Current Borrowings ({inciuding Redeemalile
Prefarence Shares) and-Current Borrowings. )

Debtors Turnover; Revenue from Operations {including GST) / Average Trade Receivables.

inventory Turnover: Revenue from Operations {lncludmg GST) / Average Inventories.

Operating Margin {%} Proﬁt! {Loss} before Tax / Revenue frony Operations (lncludmg G5T) and Other Income.

Net Profit Margin [%) Met Profit / (Loss} / Revenue from Dperatlons {lndudlng GST) and Other income.

For lamnagar Utiities & Power Private Limited

@k~
Satish Parikh
Direcior

DiN : 000945560

Date ; 30th May 2024
Place : Mumbai
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Independent Auditors’ Report

TO THE BOARD OF DIRECTORS OF
JAMNAGAR UTITLITIES & POWER PRIVATE LIMITED

Report on the Audit of tha'_Cnn_sb__ii_d;itg{'i:}El’_’:}aﬁc_lai Results
Opinton

We have audited.the accompanying the Consolidated Financial Results of Jamnagar Utllities &
Power Private Limited (hereinafter refesred to as “the Holding company™) and its Subsidiaries
{Holding company. and its subsidiaries together referred to as "the Group”), and Its Associate and
Jointly controlled entitles for the year ended 31st March 2024, and notes thereon (hereinafter
referred to as “the Consui!dated Financial. Results") being submitted by the Holding Company
pursuant to the requirement of Regulatlon 52 of the Securities and Exchange Board of India (Listing
Otligations and Disclosure Requirémenits] Regulations, 2015, as amended from time to time
(herelnafter referred to as "the Listing Regulations”). These Consolidated Financial Results have
been initialled by us for the purpose of identification.

In our opinion and to the best of our information and according to the explanations given to us, and
based on-the: cons1deratmn of reports of other auditors on-separate audited financlal statements/
financial information, the aforesazd Lonsolidated Financial Results:

i. Include the annual financial resylts of the fol]qwing entities:

a) S_ubsidiarie‘s

Sr.No, Name
i ]UPL Distribution Gl Private Limited
2| JJeL Distrlbqtlon MH Private Limited

b) Associate

5r..No, _ Name
1 Tirattani infralog Private Limited (Formerly
known as: EWPL Holdtng Private Limited)

g Jolntly Controted Entities

Sr.No. ‘Name
1 | Amvritkalash Comimercial LLP-
2 Drishtimohan Commercial LLP

3 Vaijayanti Commertial LLP

ii. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations, as
armended; and

il gives @ true and fair view, in conformity with the recognition and measurement principles laid
down in the.applicabla Indlan Accotnting Standards {herzinafter referred to as “the Ind AS”) and
other accounting principles generally accepted In India of the consolidated net profit for the year
ended 315t March 2024 and other ¢comprehensive income and other financiat iInformation of the
Group, its Associate and Jointly Contro]led Entities and for the year ended on that date.
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Basis.for Opinion

We conducted our audit in accordance with the Standards on Auditing {hereinafter referred to as
“the SAsY) speciﬂed under sectlon 143(10) of the Companiec Act, 2013 {hereinafter referred to as
“the Aet") EJur respensibillties under those “SAs . are further described In the “Auditors'

.

: Aanclel Results™ section.of our report, We are
: mdependent of the Group, 1ts Assoclate nd Joiht Cm‘ltrculled Entlties In sccordance with the Code of
Ethics Isspéd. by the Institute’ of Chartéred Accnurftants, of India (hereinafter referrecl to as "the
- -lCAi") together w:th t e ethlcal reqt '

. and tha: audrt evidence obtalned by the other
_audrtars in terms of thelr reports referred tc- i “Other Matters” paragraph belaw, s sufficlent and

i appropriate 0 provide a hasisfor oty opinior{ on the Conselrdated Finaricial Results.
' Management s Respunsihrht:es far the- Consohdated Financlal Restilts

These Consol:dated Financial Results havé been: prepared on the basis. of the Consolidated Financial
Statements, The- ‘Halding Cempa_nfs Boaid -of Directors. are” responsib!e for the preparation and
presentatton of the Consolidated Financidl Restilts; that-‘"ive_-a_ trite and fair view of the.riet profit for
the ye --ended 315t March 2024 and ' ther comprehenssve :nccme' and other financial infermation

managemen’c of the Joint!y Contrqﬂe ;

|bte for malntenance of adequate
ar:countlng records in. acccrdance wlt )

_ Aot for safeguarding of the-assets of the
and for preventing and detecting frauds and
other irregularztaes. seiect:on and apphcatron of appropriate. accaunting policies: making judgments
and estimates that are reasonable and prodent; and the design, implementation and maintenance of
-adequat 3 mternal f nancra¥ controls. th' ) ':ere operatmg effectwely {or ensunng a:curacy and

whether due to fraud or error whicﬁ have been usecl for the purpose of preparat{en of the
: Consol;dated Fmanmai Results bv the Directors of the Holdsng Company, as aforesaid.

in preparing 1 the Consehdaterj Financial Results; the: respectwe Board of Directors of the companies
included 'in. the Group. s Assucnate a d th management. of the Jointly Controlled Entities, are
responmble for.assessing  the: ability of the Group, its' Assoclate: and Jointly Controlled Entities to
continue as_a aing ¢ concern, dlsc[osing, as appilcable, tters related to going concern and using the
going ‘conceri’ biaists of accounting unless the- respectlve Board.of Directors or managerent either

intends to Ilqui date the Groyp, its Associate-and lointly Controlled: Entities or to cease operations, or
has. no reallstac alternatwe but todosa:

The respectnre Board of Directors:of the compantes included in"the: Group, its Associate and the
rnenagement of the Jointly:Controlled. Entities are. responsib!e for. overseeing the finarniciat reporting
: process of the Greup, its Assocmte and: Jomtiy Controlied Ent;t:es
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-Auditors Resgonsibal:ties for the Audit of the Consolidated Financial Results

Gur anECtlves are to'obtain reasenab!e,assur ice atiout whathar the Cansolidated Financial Results
358 whele are free from mater[at mls__r.tatement. whether due te fraud ar: ermr, and to issue an

n e from fraud or error and are considered
id_ rea' ) 'bly be expected to_inﬁuence the

:'pmvide a basas for our 0pmion
'lsstatemen_t resuitmg from fraud is higher than for oneg

te :._ep'ért on. the complete set of
' rrung part of the Group, its
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We communlcate with those. charged with governance of the Holding Company regarding among

other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in interhal control that we identify during our audit.

We also provide those charged with govermance with a statement that we have tomplied with
relevant ethical requirémerits. regarding ndependence,  and to communicate with them all

relationships and other: ‘matters that fay reascmab!y be thought to bear on our independence, and
where applicable, related. safeguards ' .

Other Matters

1. We did not audit the financial statements of the two:Subsidiaries included in Consolidated
Financial Results, whose financial statements reflects total assets of Rs. 0.03 Crore as at 31st

- March 2024; total revenue of Rs, Nil, net loss of Rs: 0.01 Crore, total comprehensive loss of Rs.
0.01 crore, and net cash otntflows of Rs. 0.01 Crore for the year ended on that date, as considered
Ithe Consolidated Financlal Results. These fi nancial statements have been audited by one of the
Joint Auditer M/s’ Chaturvedi & Shah LLP in accordance wuth SAs speaﬁed ufs 143 of the Act
whose reports have been furnished ‘by the management. Our opinlen on the Consolidated
Financial Results, in so.far as’lt relates 1o the amounts and disclosures included in respect of
these subsidiaries is based solely on the reparts of the auditor of the subsidiaries.

. 2. In Consolidated Financiai Results, the Group’s share of total comprehensive income (net profit
pius other comprehenswe income). of Rs..0:41 Crore for the year ended 31st March 2024, has not
been considered i view of nega ive net orth of the Associate, whose consolidated financial
statement have been.audited; by “ohe of the Jo!nt audltor: M/s. Chaturved] & Shah LLP in
‘accordanice with SAs spe,clf' es u/s -] ur, opinlon on’ the ‘consolidated financial
resu!ts Inse far as it relates to the amournts anid. disclostires included in respect of the Associate
is based.on. the mdependent audit carried by the auditor-of the Associate In accordance with SA's
specifies ufs 143 of the Act- whose report has- ‘been furnlshed ta us by the management. Our
‘opinion .on the Consolidated Financial Results In so far as Jt relates to the amounts and
distiosures Included in respect of the Associate is based solely on the report of the auditor of the
Assgciate. .

3. The Consolidated Financial Resu!ts also include the Group’s share of net profit (including other
compretiensive income) of R, Nit: for. the year ended 31st March 2024, as considered in the
Consolidated Financial Results, in respect of three Jointly Controlied Entities, whose financial
statements have beer a_udlted by-their respective a_t;dt._t_ors_ in ‘accordance with SAs specifies u/s
143 of the Act, whose report has been furnished to us by the management. Our opinion on the
consolidated financlal results; Ih so far 25 Jt relates amounts and-disciosures included in respect of
the Jointly Controiled Entitias is based solely: on-such audited financial statements and other
audlted financial information.




CHATURVED] & SHAH LILP. LODHA & COLLP

512, Tulsiani Chambers, Esplanade Manslon
212, Nariman Point, 14, Govgmment_-l‘-’!ace East,
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Our opinlon on consolidated financlal results Is not miodified in respect of the above matters
including with respect to cur rellance on work performed and reports submlitted by. Independent

auditors on the audited financial statements of the Subsidiaties, Associate and the Jointly Controlled
Entities.

For Chaturvedi & Shah LLP Forledha & Ca LLP
Chartered Accountants _ Chartered Accountants
Firm Reglstration No. 101720W/ W100355 Firm Registration No, 301051&/ E300284

@w hodgefeo

Rop sty
lalitR M_h_aisek__ar R. P, Singh
Partnet Partner
Membership No. 103418 \¥ |2 Membership No. 052438
UDIN: 24103818BKCRRE4622 \%, e 2 \fnm 24052438BKFNEIS720
Place: Mumbai Place: Kolkata

Date: 30th May 2024 ' Date: 30th May 2024
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AUDITED. CONSO{JDATED FINANCIAL RESUETS FOR.THE YEAR ENDED 315T MARCH 2024
} . {Rs. in crore,. exceptiper share data and ratios)
Sr. Particulars o YearEnded [ Year ended
Na. 31Mari24 31 Mar' 23
. . _ Audited Audited
[Neome _ - : . .
1 jRevenue from Operations 473331 473795
2 |Other lncome’ 2036,33 2053.04
3 [Total incoma (142} 6770.24 679093
4 [expEnsEs
(a}. |Cost of Materials Consumeq 280.17 359.82
{b). Employee Beneflts Expeﬂse 58.65 3372
fc} {Finance Costs - 143387 1381.45
(d). {Pepreciation and Amorﬂsatson Expense 293851 2 437.05
{e} |Other Expenses 554,98 643.75
Totai. Expenses. 5276.48 4 875,79
5 IProfic before tax {3-4] 1483.76 191520
G |Tax Expensa
HCurrent Tax 846.00 801.32
Deferred Tax {(70.73) (78.70)
‘[Total Tax Expense 175,17 2262
7 |Profit before Share'in Profit/ {Loss).of Assoclate and dcietly Controlled Entities’ _ 71849 1192.58
 [shareof Prof“r:.! {koss} of. Assc)date and Jamrly Controﬂed Enuties - -
8 -{Prafit for the. Year 718.45 119258
3 |other Comprehensn{e Income {ocn
Ali}[ltems: thatv.u!i gt be reclamﬂed to Profit 6 Loss .
a} Remeasurement of the Definad Benefit Plans o ' (0.24} (0.86)
16) Revaluation Surplus o ' : - 6 635.31
|€) Faie valtie chariges on Equity Instruments 807.a0 -
{iiincome taxes relatmgto itemns that w:ll hot tie reclassmed to Profit orLoss. - 770,08 {1669.25)
: (mc!udlng ad;ustment ofy- accaunt of Revaluation: of PPE inthe same. o drf‘ferent penod]
5 {u} ltems-that will b rec!ass:ﬂed o Proﬁt or Loss :
.1a) Cash Flow Hedge . B3.19 52.09
b} Fairvatue changes on Debt lnstruments : 23.10 -
{iilfIncome taxes relatlng to items.that will ba. rec[asslf‘ed to Profit'or Loss (31.75) {12,209
: Totat Other Comprehensive income for: the Yéar, {Net of Tax) _ 1651.77 4.998.08
10 $Total Comprehénsive | incorne tor the Year {Comprising Prof; tf {Loss} and. Other 2370.26 6 191.57}
Comprehensive Incorne for the Year) -
11 {Earnings Per Share (EPS} for the year - Clags 'p' Equnty Shares
of face value of Re. 1/- each :
- Basic and Diluted (in Ru;:eesl _ o o 0.26 .44
12’ {Paid up'Share Capital- . ' e S ' '
14) 2720/68,75,150(2720,68,75 190} Equzty Sha e of Re /- each ' 2 720.69 2 720,69
{b} 50,00,00,000: {50,00 00,000) Redeemable Prcference Shares of Rs. 100/- each - 5 000,00 5 000.00
‘13 jOther Equity excluding Revaluation Resenre . % 22 456.77 18 477.69
14 |Net Worth {refer Note 9) - g?-'?'@;\k 24 453,65 21 302.35
15 1Paid up Debt Capital (lncludmg carrylng value of Redeemab le P'réfe q‘fﬁﬁgfﬁ]{a 16833.45 16 058.51
16 |Capital Redemptmn Re:serve SR A1) - -
17 |bebenture Redemption Reserve O 985.00 827.50
18 |Ratias i (I_{_efet Note 9) N
Debt Equity Ratic. _ 0.67 0.76
|Dabt Service Coverage Ratio (DSCR) 0.78 1.48
lnterest Seruicc Coverage Ratio {ISCR} 2.04 2.3%
Current Ratio 5.30 4,85
Long Term Oebt to Workzng Capital 8,90 .81
Bad Debtsto Account Receivable Ratly - -
Current Liability Ratio .17 0.19
Total Debts to Total Assets "0.34 0.34
Debtors Turnover 8.82 6.66
Inventory Turmovir. * 8.02 i0.94
" |Operating Margin 1%} ' 21% 26%
Met Profit Macgin (%) . 10% . 16%
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AUDITED CONSDL&DATED BAI.ANCE SHEE‘I’ AS AT 315T MAREH 2024
(Rs. in crore)

Particulars As at. As at
J1st March 2024 | 31t March 2023

e __Audited - Audited

ASSETS '

Nnn-c:.rrrenl Assats
{Property, Plantant Equipment. . 703841 9 963.94
[Capital-Work-in-Progress : 34.45 13.84
. _Fla__'lanciamssets '

- Ifivestments _ b 12003:57 3880.95
togns ' 1 1164587 13 136.09
Gther Financial Aséets : 0.32 0.32

Qthei Non-Current Assets - ' ' ) 37.70 29.95
otz Current Assels - o ' 3D 756.33 27 025.09
) Curr tAssets ' .
Inventories. 739.94 54736
: Fnanc:a[ Assets: __ :
rivestments o ' 1228.03 2671.89
Trade, Recewabies ’ C : 377.50 793.51
. Cash and Cash; Equwalents ' . 173.12 93.25

- Other Bank Balances : 300,00 84125
-'Loarts . ‘65.32 011
Other, F]nam:ial Assets S - 16 409.39 15 390.99

e C 127.51 43.35
. 19430.81 2038171
: Fhss 50177.13 47 406,80
’ Eq :"t','.an:_ t.iahmtles B
; Equzty Share Capital _ ' 272069 272069
{Other: Equity : _ 25 799.61 2342935
__ Toia!Equity o . ' . 28520,30 ' 26 150,04
tiabitivies - : : e
ANonCustrént !.labiht_ies
Financial; Ltab!lities .
Borrow g5 . _ 14 040.85 1274376
Other Finy ,_maf Liabilities. 1899.89 1517.24
: Prcvlsions B 2.45 268
. Deferred Tax Uatilit G5 {Net} o - 1932.42 273147
Otfier Non-Current Lisbliities Y oL 11496 133.85
Trotat: Non-Curren__ Uabi[sties ‘ ' o 17 990,58[ 17 13%.00
Current Uabillties '
Financlat Uabzht:es
Bo_rrowings 279250 3314.75
_ Tg_-ggt__e._pav;bléﬁ Dueto: '
‘3.51 3.53
13.28 . 80.99
Ot : 74192 665.29
{0ther Curpent: tiabitlttes 54.60 52.97
{Provisions 0.37 0.23
Total Currsit lia‘bi!]ties 3666.25 411776
Total LiabllRles _ 21656.83| 21 256.76
JTotal Eq_ iy and _Liabtri;ies_ o 50 177.13 47 406.80
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'AUDITED CONSOLIDATED CASH FLOW SYATEMENT FOR THE YEAR ENDED 31T MARCH 2024
{Rs. in crore}
Partlculars . Year Endeag Year Endad
31st Mar’ 2024 | 315t Mar' 2023
Audited _ Audited
A. Cash Flow from Operating Activitias
Net Profit before Tax as per Statement of Profit and Loss 1493.76 1915.20
Adjusted-for: '
Depraciation and Amortisation Expense. '2938.81 2437.05
Effect of Exchange Rate Chahge (Net} . : ( 0.45) 0.74
{Pro'f_it} ! toss-on Sale / Disposat of Pr_o_pe_itv,_ FPlant and Equipment {Net) 603 .
Net-Gain on Financial Assets ' " (117.49) {97.93)
Changes in Falr Vatue of Financial Assots (Net) {30.33) {2.77)
Interest income S (1882:92) (1840.91)
{Gain)/:Loss on Derivative Transactions {Net) 91.35 194.75
Preliminary and Share Issue Expenses - 0.25
Finance Costs ' o | 1433.87 1381.45
Operating Profit before Working Capital Charges 3926.63 3887.84
Adjusted for: o S
Trade and Other Recivables 333.00 {56.13)
Inventories { 192.58) {148.31)
Trade and other.Payables _ (22.13) 16.96
Cash Geridrated from Operations 4044.92 3700.36
Taxes Paid {Net] _ {853.75) (813.63)
Net Cash flow from Dperating Activitles 319117 2886.73
B. Cash'Fiow from Invasting Activities :
Purchase of Property, Plant and Equlpment- ('irjc!uding CWIP} {32.46) {15.45)
Purchase of Other Investments (37 909.69) {13 091.18)
tvestments {made)/ refund from Jointly Controlled Entities . 0.65
Movement in Current Account Balances with Jointly Contealled Entities {Net) {1020.80) { 101.12)
Proceeds from Sale of Other investients : 32 203.24 12 354.60
Loans and Advandes (given)/ refunded (Nety . 1425.00 { 70,00
interest Received N o : 1884.65 1938.00
Fixed Deposits redeemed/ {placed) with Banks [Net) 541.25 { 739,75}
Net -Cash--ﬁo_wifro m/ {used Ih} investing Activities {2 502.81) 27574
€. Cash Flow from Financing Activitles _
Procdeds from Borrowings - Non-Current (including Current Maturities) 3350.00 1 800.00
Repayment--of.aorrov-i‘r;gs-- Non-Curr_ent{including Current Maturities} (2 325.00) { 850.00)
Borrowings - Current {Net) { 304,26 {2125.42)
Interest and Finance Charges Paid { 802.86) (727.31)
Preliminary and Share Issue Expenses o - {0.25)
Income/ {Lags) on Derivative 'Transfal:"tic_ir_'j_s_-IN_g;}_ L {126.37) { 21339}
Net Cash Flow used in financlng Activities. (_208.49) { 3116.37)
Net Increase in Cash and Cash Equivilents. 79.87 46.10
Opéntng Balance of Cash ang Cash Egquivalents.. 93.25 47.15
Closing Balance of Cash'and Cash Equlvatents’ 173,12 93,25

}ccﬂﬁ
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NOTES:

1 The Audit Committee has reviewed, and the Board of Directors has approved the above results and its refease at their

respective meetings hield on 30th May 2024. The statutory auditoers have issued audit réport with unmodified opinion on the
above results.

The above Consolidated Financial Results have:been prepared in accordance with the Indian Accounting Standards a3 notified

under section 133 of the f_’ompanies Act! 2013 read with Compariles (Indlan Accounting Standards) Rules, 2015 as amended
from time to time.

3 The figures:for the previous year as: reported have _been oomplled £ restated wherever necessary, to make them corparabie
with those of the cusrent year, ﬁgures.

4 The Listed Sécured- Redeemab!e Nons Convertlb e_he’n;ufes (before netting off prepaid finance charges) aggregating to Rs.
9,350.00 crore as at 31st March 2024 are by way.of hyfothecation/mortgage/charge on the Company's certain
current assets, loans and advances and: certa sets and the security cover thereof esiceeds one hundred and twenty
five percent: of the principat and Interest amount. ef the aferesa:d debentures,

5 The Heldsng Company has issued 7. 90% Listed Secured Redeemabie Non-Convertible Debentures - PPD7 aggregating to Rs.
-3,350.00 crore-on ‘J.Oth August 2023 wh[ch are redeemab!e at. par on 10th-August 2028.

6 “The.Helding: Company has- redeemed 8 .95% Listed Secured Redeemable. Non-Convertlble Debentures - PPD3 aggregating to

Rs. 2,000, 00 crore on 26th April 2023 and 7. 70% Usted Secured Redeemable Non-Convertible Debentures - PPDS Serles 1X
 aggregating To Rs. 275.00.crore on 28th June 2023,

7 The carrying .amount of . Investment In Tiruttan !nfralog Private Uimited (Formerly EWPL Holdings Private Limited}, the
Associate is'&e. 1, being the fair value of such 1n\teslmer!ts As.0n 31st. Marehi 2024: [n view of thie networth of the Associate
being negative, the Company's share of’ proﬂt amaunting to Rs. 0. 41 crore {previous year {oss Rs. 11,05 crore) has not been
recegmzed for the purpose of- the consohdated ﬁnandai resuits for the: vear ended 31st March 2024.

8 in terms of lhe provisions of Sectlan T of the Cornpantes Act, 2013 read with Rule 18(7} of the Compantes (Share Capital and
-Debentures) Rules 2014 the: Greup is’ requlred 10 create Debenture Redempuon Reserve {DRR).of minirsum amount of Rs.
935, 00:crate; over the !enure ef th' debenture Tng 10% of. the uutstand' ing valise of Debentures i.e. Rs. 9,350. 00 crore.
ie Grou g_the Year ended 31st March 2024, The cumulative DRR provided so

‘Debt. Service éeverage Ratio: [DSCR Profitf [Loss} before. !nterest and Tax /(lnterest Expensé Including premium on
Redeemable Preference Shares + Pnncipal Repayment of Leng Term Borrowings made guring the year).

!nterest Senrk:e Coverage Ratio {ISCR] Prof't/{Loss} before Interest:and Tax/ Interest Expense including premium on
Redeemable Preference Shares.

Current Ratio: Current Assets /- Current Liabilities.-

Long Term Debt to Waorking - Capital ‘Nan-Current Borrowings {including Redeemable. Preference Shares and Current
Maturities . of Long Term: Borrow:ngs} f: {Current Assets Current Uabiitles excluding Current Maturities of Long Term
Borrowmgs} :

Bad Debts tu Accnunt Recelvable. Rat]o Bad debts [ Average Trade Recelvables,

Current Lnablllty Rato: Total: Current Liahzhhes f Total Lmblhttes

Tatal Debts 1o Total Assets Tetal Debts f Total-Assets. _'[ota! Debts include Non-Current Borrowings {including Redeamahle
Preference Shares} and Cugrent Berrewlngs .

Debtors Turnover; Revenue fron. Gperatiens (Including GST)/ Auerage Trade Recelvables.

Inyentory TUrn er*'gevenue from’ Operat]ons {includlng GST } ! Average lnventones

Ope::atmg M gl  Profit / {!.oss} ‘before Tax / Revenue from Operatmns {indudmg GST) and Other incame.

Mat Profit Marginf{%) Net' Profit / Revenue: from Operations {includmg GST} and Other Income,

for Jamragar Utilitles & Power Private Limited

-

Satish Parikh
Director
DIN : 00084560




Jamnagar Utilities & Power Private Limited

CIN: UgoiooGhag PTCos30

BSE Limited May 30, 2024
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001.

Dear Sir,

Sub: Declaration pursuant to Regulation 52(3) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Reguiations, 2015

This has reference to the foliowing Debentures of the Company listed on the
Wholesale Debt Market Segment of BSE Limited:

e 20,000 — 9.75% Secured Redeemable Non-Convertible Debentures — PPD 4
{RUP-9.75%-2-8-2024-PVT) — ISIN: INES36D07075;

¢ 40,000 - 6.40% Secured Redeemable Non-Convertible Debentures — PPD 8
(JUPPL-6.40%-29-9-26-PVT) — ISIN; INE936D07174; and

» 3,35,000 - 7.90% Secured Redeemable Non-Convertible Debentures ~ PPD 7
(JUPPL-7.90%-10-8-28-PVT) ~ ISIN: INE936D07182.

Pursuant to Regulation 52(3) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements} Regulations, 2015 we hereby state that the
Audit Report(s} in respect of the Standalone and Consolidated Audited Financial
Results of the Company for the quarter / year ended March 31, 2024 are with
unmodified opinion.

Thanking you,

Yours faithfully,
For Jamnagar Utilities & Power Private Limited

IR VNG
Satish Parikh

Director
DIN: 00094560

Corporate Office:- 1= Floor, Maker Chambers IV, 222 Natiman Point, Mumbai 400021;
Tel:- 001 22 35557100, Fax:- 0091 22 315555500 Cnwil:- company.secretary@jupl.co.in Website:- wwaw jupl.eodn

Registered Office: CPP Contral Reom, Village Padana, Taluka Lalpur, Districl Jampagar — 361 280, Gujarat
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